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ALSONS CONSOLIDATED RESOURCES, INC. AND SUBSIDIARIES
SUPPLEMENTARY SCHEDULE REQUIRED
UNDER SRC RULE 68, AS AMENDED (2011)

L. List of Philippine Financial Reporting Standards (PFRSs) effective as at December 31, 2011

PFRSs Adopted/Not adopted/Not applicable
PFRS 1, First-time Adoption of Philippine Financial Adopted
Reporting Standards
PERS 2, Share-based Payment Adopted/Not applicable
PERS 3, Business Combinations Adopted/Not applicable
PFRS 4, Insurance Contracts Not applicable
PFRS 5, Non-current Assets Held for Sale and Adopted/Not applicable
Discontinued Operations
PERS 6, Exploration for and Evaluation of Mineral Not applicable
Resources
PFRS 7, Financial Instruments: Disclosures Adopied
PFRS 8, Operating Segments Adopted
PAS 1, Presentation of Financial Statements Adopted
PAS 2, Inveniories Adopted
PAS 7, Statement of Cash Flows Adopted
PAS 8, Accounting Policies, Changes in Accounting Adopted
Estimates and Ervors
PAS 10, Events after the Reporting Period Adopted
PAS 11, Construction Coniracts Adopted/Not applicable
PAS 12, Income Taxes Adopted
PAS 16, Property, Plant and Equipment Adopted
PAS 17, Leases Adopted
PAS 18, Revenue Adopted
PAS 19, Employee Benefits Adopted
PAS 20, Accounting for Government Grants and Not applicable
Disclosure of Government Assistance
PAS 21, The Effects of Changes in Foreign Exchange Adopted
Rates
PAS 23, Borrowing Costs Adopted
PAS 24, Related Party Disclosures Adopted
PAS 26, Accounting and Reporting by Retirement Benefitr | Not applicable
Plans
PAS 27, Consolidated and Separaie Financial Statements | Adopted
PAS 28, Investmenis in Associates Adopted
PAS 29, Financial Reporting in Hyperinflationary Not applicable
Fconomies
PAS 31, Interests in Joint Ventures Adopted
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PIFRSs Adopted/Not adopted/Not applicable |

PAS 32, Financial Instruments.: Presentation Adopted
PAS 33, Earnings per Share Adopted
PAS 34, Interim Financial Reporting Adopted/Not applicable
PAS 36, Impairment of Assels Adopted
PAS 37, Provisions, Contingent Liabilities and Contingent | Adopted

Assets
PAS 38, Intangible Assets Adopted/Not applicable
PAS 39, Financial Instrumenis: Recognition and Adopted

Measurement
PAS 40, Invesiment Property Adopted
PAS 41, Agriculture Not applicable
Philippine Interpretation IFRIC-1, Changes in Exisiing

Decommissioning, Restoration and Similar Liabilities Adopted
Philippine Interpretation IFRIC-2, Members' Shares in

Co-operative Entities and Similar Instruments Not applicable
Philippine Interpretation IFRIC—4, Determining whether

an Arrangement contains a Lease Adopted
Philippine Interpretation IFRIC-5, Rights to Inferests

arising from Decommissioning, Restoration and

Environmental Rehabilitation Funds Not applicable
Philippine Interpretation IFRIC-6, Liabilities arising from

Participating in a Specific Market - Waste Electrical and

Electronic Equipment Not applicable
Philippine Interpretation IFRIC-7, Applying the

Restatement Approach under PAS 29, Financial

Reporting in Hyperinflationary Economies Not applicable
Philippine Interpretation IFRIC-9, Reassessment of

Embedded Derivatives Adopted/Not applicable
Philippine Interpretation IFRIC-10, Interim Financial

Reporting and Impairment Adopted/Not applicable
Philippine Interpretation IFRIC-12, Service Concession

Arrangements Not applicable
Philippine Interpretation IFRIC-13, Customer Loyalty

Programmes Not applicable
Philippine Interpretation IFRIC-14, PAS 19 - The Limit

on a Defined Benefit Asset, Minimum Funding

Requirements and their Interaction Not applicable
Philippine Interpretation IFRIC-16, Hedges of a Net

Investment in a Foreign Operation Adopted/Not applicable
Philippine Interpretation IFRIC-17, Distributions of Non-

cash Assets to Owners Adopted/Not applicable
Philippine Interpretation IFRIC—-18, Transfers of Assets

from Customers Adopted/Not applicable
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PFRSs Adopted/Not adopted/Not applicable

Philippine Interpretation IFRIC-19, Extinguishing

Financial Liabilities with Equity Instruments Adopted/Not applicable
Philippine Interpretation SIC—7, Introduction of the Euro | Not applicable
Philippine Interpretation SIC-10, Government Assisiance -

No Specific Relation to Operating Activities Not applicable
Philippine Interpretation SIC-12, Consolidation - Special

Purpose Entities Adopted/Not applicable
Philippine Interpretation SIC—13, Jointly Controlled

Entities - Non-Monetary Contributions by Venturers Adopted/Not applicable
Philippine Interpretation SIC-15, Operating Leases —

Incentives Adopted/Not applicable
Philippine Interpretation SIC-21, fncome Taxes - Recovery

of Revalued Non-Depreciable Assets Adopted/Not applicable
Philippine Interpretation SIC-235, Income Taxes - Changes

in the Tax Status of an Entity or its Shareholders Adopted/Not applicable
Philippine Interpretation SIC-27, Evaluating the

Substance of Transactions Involving the Legal Form of a

Lease Adopted/Not applicable
Philippine Interpretation SIC-29, Service Concession

Arrangements: Disclosures Not applicable
Philippine Interpretation SIC-31, Revenue - Barter

Transactions Involving Advertising Services Not applicable
Philippine Interpretation SIC--32, Intangible Assets - Web

Site Cosis Not applicable
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0. List of New and Amended Standards and Interpretations and Improvements to PFRS

that became effective as at January 1, 2011

PERSs

| Adopted/Not adopted/Not applicable

New and Amended Standards and Interpretations

PAS 24 (Amended), Related Party Disclosures

Adopted

PAS 32, Financial Instruments: Presentation
{Amendment) — Classification of Rights Issues

Adopted/Not applicable

Philippine Interpretation IFRIC 14 (Amendment),
Prepayments of a Minimum Funding Requirement

Not Applicable

PFRS 1, First-time Adoption of IFRS — Limited
Exemption from Comparative IFRS 7 Disclosures for
First-time Adopters

Not Applicable

Improvements to PFRS

PERS 1, First-time Adoption of IFRS:
e Accounting policy changes in the year of
adoption
s Revaluation basis as ‘deemed cost’
¢ Use of ‘deemed cost’ for operations subject to
rate regulation

Not Applicable

PFRS 3, Business Combinations:
o Transition requirements for contingent

consideration from a business combination that
occurred before the effective date of the
revised IFRS.

» Measurement of non-controlling interests

o Un-replaced and voluntarily replaced share-
based payment rewards

Adopted/Not applicable

PERS 7, Financial Instruments: Disclosures —
Clarification of disclosures

Adopted/Not applicable

PAS 1, Presentation of Financial Statements —
Clarification of statement of changes in equity

Adopted/Not applicable

PAS 27, Consolidated and Separate Financial
Statements - Transition requirements for amendments
made as a result of IAS 27 Consolidated and Separate
Financial Statements

Adopted/Not applicable

PAS 34, Interim Financial Reporting — Significant
events and transactions

Adopted/Not applicable

Philippine Interpretation IFRIC 13, Customer Loyalty
Programmes — Fair value of award credits

Not applicable

Philippine Interpretation IFRIC 19, Extinguishing
Financial Liabilities with Equity Instruments

Adopted/Not applicable
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EXHIBIT 3

ADDITIONAL SCHEDULES/
BREAKDOWN OF ACCOUNTS

DECEMBER 31, 2011



Additional Scheduies
Balance Sheet

1 Accounts Receivable:; Breakdown of Accounts Receivable as of December 31,2011

Accounts Receivable — Trade

Php918,921,110

Accrued Sales Revenue
Accounts Receivable — Others
Advances o Affiliates / Joint Ventures

24,708,219

1,991,409,003

Advances to contractors and suppliers 4,211,253
Advances to officers and employees 6,546,925
Advances to projects 27,711,200
Advances for Business expenses 5,122,041
Accrued Interest 12,998,327
Miscellanecus and other Receivables 64,728,791
2,112,727 ,540
Total Accounts Receivables 3,056,356,869
Less:Allowance for doubtful accounts 114,154,417
Accounts Receivable — Net Php2,942,202,452
2 Prepaid Expenses and Other Current Assets as of December 31,2011
Prepaid Expenses Php1,088,433
Input Tax 20,536,255
Creditable Withholding Tax 57,496,027
Refundable Depasit 8,557,161
Advances to NPC 2,823,872
41,500,002

Other Prepayments

Php132,001,750

3 Accounts Payable and Accrued Expenses as of December 31,2011

Accounis Payable — Trade

Php187,540,461

Advances from Customer
Accounts Payable — Others
Commission Payable
Retention Payable
Advances from project and others
Payable to non-controlling interest of a dissolved subsidiary
Remittable Accounts

27,659,813

23,322,899

3,496,530
61,448,675
29,083,584
25,116,685

170,128,186

Estimated Liguidalion expenses
Other Current Liabilities
Accrued Interest Expense

6,534,994
46,758,195
4,479,488

57,772.677

Total Accounts payable & Accrued expenses

Php415,441,324




income Statement

1 Breakdown of Revenues and Cost of Goods Sold and Services (December 31,2011)

Revenues Cost
Real Estate Php103,736,837 Php90,679,634
Services 2,834,987.916 1,474,337,182
Total Php2,938,724,753 Phpl,565,016,816

2 Operating and Administrative Expenses for the year ending December 31,2011

Personnel Cost Phpl120,811,082
Utilities 60,325,839
QOutside Services 46,660,765
Taxes and Licenses 31,519,482
Depreciation and Amortization 12,077,596
Bad Debts written-off 2,318,787
Transportation and Travel 15,450,109
Commission 2,407,853
Provision for doubtfu! accounts 539,296
Telephone, telegraph and postage 3,235,852
Insurance 2,545,584
Supplies 1,730,081
Representation 4,017,405
Directors' fee 2,223,000
Gasoline and oil 111,622
Others 37,519,201
Total Php343,493,554




EXHIBIT 4

SUBSIDIARIES OF THE REGISTRANT

Alsons Consolidated Resources, Inc. had the folfowing consolidated subsidiaries as of December 31,2011

Name Jurisdiction
Alsons Land Corporation Philippines
Conal Holdings Corp. Philippines

ACRI BUSINESS CHART
Percentage Percentage

Held by Held by ACR
ACRI Subsidiaries  Principal Activities
ENERGY & POWER
CONAL HOLDINGS CORPORATION 60.00 Holding Company
-ALSING POWER HOLDINGS INC. 20.00 80.00 Holding Company
-WESTERN MINDANAQ POWER CORPORATION 55.00 Power Generation
-SOUTHERN PHILIPRPINES POWER CORP, 55.00 Power Generation
-ALTO POWER MANAGEMENT CORPORATION 60.00 General and Technical Power Plant Management
. -APMC INTERNATIONAL LIMITED 100.00 General and Technical Power Plant Management
-MAPALAD POWER CORPORATION 100.00 Power Generation
-SARANGANI ENERGY CORPORATION 180.0G Power Generation
-SIGUIL HYDRO POWER CORPORATION 100.00 Power Generation
-KALAONG POWER CORPORATION 100.00 Power Generation
-SAN RAMON POWER INC. 100.00 Power Generation
-ALSONS POWER INTERNATICONAL LTD. 100.00 Power Plant Project Developer
REAL ESTATE DEVELOPMENT
ALSONS LAND CORPORATION 99.55 Property Development
-LIMA LAND INC. 59.93 Industrial Estate Development
-ISLEWORTH PROPERTIES, INC. 100.00 Real Estate Holding Company
-LIMA UTILITIES CORPORATION 100.00 Power Distribution
-LIMA WATER CORPORATION 100.00 Water Distribution
-LIMA LOGISTICS CORPORATION 35.00 Estate Logistical Services
-EAGLE RIDGE HOTEL CORPORATION 5.00 Hotel Operatign
OTHER INVESTMENTS
ACR MINING CORPORATION ( formerly ACR Management
Corporation) 1006.00 Exploration and Mining
MARKET DEVELOPERS, INC. 80.44 Marketing and Distribution of Construction Material
KAMANGA AGRO-INDUSTRIAL DEVELOPMENT CORP. 100.00 Agro-Industrial Economic Zone
RCP HOLDINGS, INC, 31.24 Holding Company
-REFRACTORIES CORPORATION OF THE PHILIPPINES 62.78 Refractory and Monolitics

ACES TECHNICAL SERVICES CORPORATION 100.00 Management Services
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EXHIBIT 5

ALSONS CONSOLIDATED RESOURCES, INC.

December 31,2011
Figures based on
Parent Company
Audited Financial
Statements)
RETAINED EARNINGS BEGINNING 2 1,253,986,200
Less:
Cumulative non-actual/unrealized income net of tax in prior years
Cumulative unrealized foreign exchange gain
Dividend declared during the year 69,206,498
Retained Earning beginning, as adjusied to available for dividend distribution 1,184,779,702
Add:
Net income during the year 350,624,157
Unrealized Foreign exchange loss 409,057
Net income actually earned during the period 351,033,214

RETAINED EARNINGS END OF YEAR, AS ADJUSTED
AVAILABLE FOR DIVIDEND PISTRIBUTION B 1,535,812,916




ANNEX D

Alsons Consolidated Resources, Inc.
and Subsidiaries

Reports on SEC Form 17-C filed during the Year
Fnded December 31, 2011



SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C '

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. January 30, 2011

Date of Report (Date of earliest event reported)
2. SEC Identification Number 59366 3. " BIR Tax Identification No. _001-748-412
4, ALSONS CONSOLIDATED RESOURCES, INC.

Exact name of issuer as specified in its charter

5. Philippines 6. [ (SEC Use Only)
Province, country or other jurisdiction of incorporation Industry Classification Code:
7. Alsons Bldg., 2286 Chino Roces Extension, Makati City - 1231
Address of principal office Postal Code
8. {632) 982-3000
Issuer's telephone number, including area code
9. A
Former name or former address, if changed since fast report
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA
Title of Each Class Number of Shares of Common Stock
Qutstanding

Commeon Stock 2L.00 par value 6,201,500,000 Shares

11. fndicate the itern numbers reported herein: _ftem 9 (Other Events)

Philippine Stock Exchange Corporate Governance Guidelines for Listed Companies
Disclosure Survey for the year 2010.
SIGNATURES

pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to be
signed on its behalf by the undersigned hereunio duly authorized.

ALSONS CONSOLIDATED RESOURCES, iNC.
lssuer

Date 30 March 2011

Corporate information Officer

Signature and Title



Alsons Consolidated Resources, Inc.
{Listed In the Philippine Stock Exchange Trading Symbol "ACR’)
Znd Boor, Alsons Bullding

2286 Chino Roces Ext., (formerly P. Tamo Ext.,) Makati City
1231 Metro Manila Philippines

Tel, Nos.: {632) 982-3000 Fax Nos.: (632} 982-3077
Website: www.acr.com.ph

March 30, 2011

The Disclosure Department
PHILIPPINE STOCK EXCHANGE, INC.
Tower One and Exchange Plaza,

Ayala Triangle, Ayala Avenue
Makati City '

Attention | Ms. Janet A. Encarnacion
Head, Disclosure Department

Subject ALSONS CONSOLIDATED RESOURCES, INC.

Gentlemen:

Enclosed is the sworn certification of the Philippine Stock Exchange

Corporate Governance Guidelines for Listed Companies Disclosure Survey for
the year 2010.

Thank you.

Very truly yours,

LUIS R. YMSON, JRO
Chief Fina¥cial Officer &
Corporate Information Officer

legal/30 1/acrf20311302-07
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2{c) THEREUNDER

i. March 17, 2010

Date of Report (Date of earliest event reported)
2. SEC ldentification Number 59366 3. BIR Tax ldentification No. 001-748-412
4. ALSONS CONSOLIDATED RESOURCES, INC.

Exact name of issuer as specified in its charter

5. Philippines 6. (SEC Use Only)
Pravince, country or other jurisdiction of Incorporation Industry Classification Code:
7. Alsons Bldg., 2286 Chino Roces Extension, Makaii City 1231
Address of principal office Postal Code
8. {632) 982-3000
Issuer's telephone number, including area code
9. NIA
Former name or former address, if changed since last report
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA
Title of Each Class Number of Shares of Commaon Stock
Qutstanding
Common Stock 21.00 par value 6,291,500,000 Shares
11, indicate the item numbers reported herein: _ltem 3 (Other Events)

the attached ACR's Disclosure lLetter dated

We furnish herewith the Commission cf : t
Stock Exchange thru its ODiSy on the said date.

March 17, 2011 filed with the Philippine

SIGNATURES

pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ALSONS CONSOLIDATED RESOURCES, INC.

Date 17 March 2011

Corporate Information Officer
Signature and Title



Alsons Consolidated Resources, inc.
(Listed in the Phllippine Stock Exchange Trading Symbel "ACR")
Znd Floor, Alsons Building

2286 Chino Roces Ext., (formerly P. Tamo Ext.,) Makati City
1231 Metro Manila Philippines

Tel. Nos.: (632) 982-3000 Fax Nos.: (632) 982-3077
Website: www.acr.com.ph
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The Disclosure Department
PHILIPPINE STOCK EXCHANGE, INC.
Tower One and Exchange Plaza,

Ayala Triangle, Ayala Avenue

March 17, 2011

Makati City
Attention | Ms. janet A. Enéarnacian
Head, Disclosure Department
| Subject | ALSONS CONSOLIDATED RESOURCES, INC.
Dear Sirs:

We are pleased to submit the enclosed statement informing the
Exchange the results of Board of Directors meeting of Alsons Consolidated
Resources, Inc. (ACR) held today, March 17, 2011.

Thank you.

Encl/

legal/301/acr/2011302-05

Very truly yours,

LUIS R. SON, JR.
Chief Fin&hcial Officer &
Corporate Information Officer



Results of Board of Directors meeting of Alsons Consolidated Resources, Inc. (ACR)

held Thursday, 17 March 2011

Alsons Consolidated Resources net income up 35% in 2010

In its Board meeting held Thursday, 17 March 2011, Alsons Consolidated Resources, Inc.
(ACR) Chairman Tomas 1. Alcantara reported that ACR’s net income rose 35% from the
P278.4 Million it registered in 2009 to P375.7 in 2010. Company revenues increased from
P2.476 Billion in 2009 to P2.709 Billion in 2010 on the strength of increased energy fees from
its two power subsidiaries supplying electricity to the Mindanao grid. Also contributing to the
improved revenues were the “higher consumption of electricity and water by the locators in
the Lima Technology Center in Lipa, Batangas, thereby generating bigger revenues for its
utility subsidiaries. The higher net income in 2010 resulied in an earnings per share of

P0.060 as against the previous year's earnings per share of P0.044.

Mr. Alcantara expressed optimism that ACR revenues and income will continue to improve in
2011 on the back of the Company’s core income coming from the power subsidiaries’ energy

and utility companies’ sales.

The Board also approved the reclassification of 55,000,000 unissued common shares, with a
par value of P1.00 per share, into 5,500,000,000 redeemable preferred voting shares, with a
par value of P0.01 per share. Once the reclassification is approved, the Company's
authorized capital stock will remain at P12 billion, but the number of its common shares would
be 11,945,000,000, of which 6,291,500,000 are issued and outstanding. With these new
redeemable preferred voting éhares, the Company will have flexibility in raising funds in the

domestic and international equity markets for its forthcoming projects.

A special meeting of the stockholders will be held on 27 April 2011 to take up the amendment
of the Articles of Incorporation for the reclassification of the shares. The record date for the
special stockholders meeiing will be on 31 March 2011, The regular annual stockholders’

meeting will be held on 20 May 2011, the record date for which will be on 15 April 2011.

110317 ACR Disclosure v4.doc
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11.

SECURITIES AND EXCHANGE COMMISSION 4
Ay - 9
SEC FORM 17-C Recenro shif

CURRENT REPORT UNDER SECTION 17 —
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

P ard
l’.--:. rr,|‘:.l.}. Vit R

March 18, 2011

Date of Report {Date of earliest event reported)

SEC Identification Number 59366 3. BIR Tax ldentification No, 001-748-412

ALSONS CONSOLIDATED RESOURCES, INC.

Exact name of issuer as specified in its charter

Philippines 6. ] (SEC Use Only)
Province, country or other jurisdiction of Incorporation Industry Classification Code:
Alsons Bldg., 2286 Chino Roces Extension, Makati City 1231

Address of principal office Pastal Code
{632) 982-3000

issuer's telephone number, including area code

NA

Former name or former address, if changed since last report

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Qutstanding
Common Stock P1.00 par value 6,291,500,000 Shares

Indicate the item numbers reported herein: _Item 9  (Other Events)

We furnish herewith the Commission of the attached ACR’'s Disclosure Letter dated
mMarch 18, 2011 filed with the Philippine Stock Exchange thru its ODiSy on the said date.
{Reply to PSE email dated March 17, 2011 with respect to the reclassification of unissued

common shares to preferred shares)
SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to be

signed on Its behalf by the undersigned hereunto duly authorized.

Date

ALSONS CONSOLIDATED RESOQURCES, INC.
issuer

By:

LUIS R. YFJSON, JR.

Chief Financial Officer and
Corporate Information Officer

Signature and Title

18 March 2011




Alsons Consolidated Resources, Inc.
{Listed 1n the Philippine Stock Exchange Trading Symbe! "ACR")

2nd Hoor, Alsons Building
2286 Ching Roces Ext., (formerly P. Tamo Ext.,} Makati City
1231 Metro Manila Philippines

Tel. Nos.: (632} 982-3000 Fax Nos.: (632) 982—30?7
Website: www.acr.com.ph

18 March 2011

The: Disclosure Department

Philippine Stock Exchange

3 floor, Philippine Stock Exchange Plaza
Ayala Avenue, Makati City

Attention: Ms. JANET A. ENCARNACION
Head, Disclosure Department
Dear Sirs:

We are providing for the benefit of the Exchange and the Trading Participants the following information on
the Company's planned reclassification of 55,000,000 unissued common shares into 5,500,000,000
redeemable preferred voting shares ("Preferred Shares”), subject to shareholders and SEC approval;

(a) The features of the Preferred Shares are as follows:

Features
Par Value
Voting Rights

Dividends

Cumulative
Participating
Ownership
Convertibility

Redeemable

Transferability

Pre-emplive rights

Preference

Terms
PhP0.01 per share
Full voting rights, to be issued only to Philippine Nationals

o Dividend payments may be assured as long as there are sufficient
retained earnings
e 8% p.a. of the par value

Yes

No

All Filipino

Not convertible to common shares

o Redeemable at the option of the Board of Directors at par value
» Redeemable by the Corporation hut will not but retired, may be re-

issued
e Mandatorily retireable at par value when nationality restrictions

are lifted

Allowed, but only to designated Philippine Nationals designated by
the Board of Directors

None

preference over Assets up to their par value in the event of liquidation
(preference OVer common)



(b) As forthe "backgrouhd!identity of the possible subscri g
scribers”, as of the Board meet
2011, the Board had not yet approved any subscribers to the Preferred Share:enng neld on Maten 17,

c) T i
(c) The effects on the capital structure before and after approval by the shareholders and the SEC wili b
e

as follows:
Befaore After
Issued Shares
Common Shares 6,291.500,000 6,291.500,000
Preferred Shares None None (To date, the Beard has'not

approved any issuance /
subscription of Preferred Shares)

Outstanding Shares

Common Shares 6,291,500,000 6,291,500,000

Preferred Shares None None (To date, the Board has not
approved of any issuance /
subscription of Preferred Shares)

Listed Shares

Commaon Shares 6,291,500,000 6,291,500,000
Proferred Shares | Nome None
Par Value
- Common Shares PhP1.00 PhP1.00
- Pr_éferred Shares ' None P0O.01
Authorized No. of Shares
Common Shares 12,000,000,000 11,945,000,000
| Preferred Shares | None 5,500,000,000

() The Company intends to create these new redeemable voting Preferred Shares to have flexibility in
raising additional funds in the domestic and/or international equity markets for its forthcoming projects.
However, as of the its meeting held on March 17, 2011, the Board had not yet approved any
subscribers to these new Preferred Shares. Likewise, the Board has not approved any plan to list any

of the new Preferred Shares in the Exchange.

The Company will ask its stockholders to approve the reclassification of part of its unissued authorized
capital stock, ata special meeting to be held on 27 April 2011,

We st the foregoing will give useful additional information to the Exchange and the Trading Participants.

Corporate Information Officer



SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c} THEREUNDER

1 April 1, 2011

Date of Report (Date of earliest event reported)
2 SEC ldentification Number 59366 3. BIR Tax Identification No. _001-748-412
4. ALSONS CONSOLIDATED RESQURCES, INC.

Exact name of issuer as specified in its charter

5. Philippines 6. Biii (SEC Use Only)
Province, country or ather jurisdiction of Incorporation Industry Classification Code:
7. Alsons Bldg., 2286 Chino Roces Extension, Makati City 1231
Address of principal office Postal Code
8. (632) 982-3000
Issuer's telephone number, including area code
9. NIA
Former name or former address, if changed since last report
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA
Title of Each Class Number of Shares of Common Stock
Cuistanding
Common Stock R1.00 par vaiue 6,291,500,000 Shares
11. indicate the item numbers reported herein: _ltem 8 {Other Events)

We furnish herewith the Commission of the attached ACR’s Disclosure Letter dated Apri! 1,
2011 filed with the Philippine Stock Exchange thru its ODiSy on the said date. (Re: Notice
of the Annual Stockholder Meeting-May 20, 2011)

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ALSONS CONSOLIDATED RESOURCES, INC.
Issuer

By:

Date 01 April 2011

Corporate Infoithation Officer

Signature and Titlema/7



Alsons Consolidated Resources, Inc.
2nd Floor, Alsons Building

2286 Chino Roces Ext., {formerly P. Tamo Ext,) Makati City
1231 Metro Manila, Philippines

Tel. Nos: [(632) 817 -5506 t0 10, 812 -0294

Fax Nos.: [632) 894-0455; 812 -1005

Website: www.acr.com.ph

April 1, 2011

The Disclosure Department
PHILIPPINE STOCK EXCHANGE, INC.
Tower One and Exchange Plaza,

Ayala Triangle, Ayala Avenue

Makati City

Attention Mis. JANET A. ENCARNACION
Head, Disclosure Department

| Subject | ALSONS CONSOLIDATED RESOURCES, INC.

Madam:

We advise that the Annual Stockholders’ Meeting of Alsons Consolidated
Resources, Inc. has been set on May 20, 2011 at 2:00 in the afternoon to be held at the
Baliroom 3, 2™ Level, New World Makati City Manila Hotel, corner Esperanza Street and
Makati Avenue, Makati City, Metro Manila, Philippines. The record date is on April 15,

2011
The tentative agenda is as follows:

Call to Order

Proof of Notice and Certification of Quorum

Approval of Minutes of Previous Stockholders' Meeting

Management Report and Audited Financial Statements for the Year
Ended December 31, 2010

Ratification of Previous Corporate Acts

Election of Directors

Appointment of External Auditors

Others Matters

Adjournment

el A

© 0~ >0

Very truly yours,

LUIS R. YM$ON, JR.
Chief Finahdial Officer _
and Corpo¥ate Information Oﬁicgfs -

301/acr/2011302-08



Vi G

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE:
AND SRC RULE 17.2(c) THEREUNDER

AECEWVED SuRuE
s ECT TO RE
FORM ey CO'”EN’T;‘(EW OF

1. April 28, 2011
Date of Report (Date of eatliest event reported)
2 SEC ldentification Number 59366 3. BIR Tax ldentification No. 001-748-412
4, ALSONS CONSOLIDATED RESOURCES, INC.
Exact name of issuer as specified in its charter
5. Philippines 6. [ ](SEC UseOnly)
Province, country or other jurisdiction of Incorporation Industry Classification Code:
7 Alsons Bldg., 2286 Chino Roces Extension, Makati City 1231
Address of principal office Postal Code
8 {632) 982-3600
lssuer's telephone number, including area code
9. NJA
Former name or farmer address, if changed since last report
i0. Securities registered pursuant to Sections § and 12 of the SRC or Sections 4 and 8 of the RSA
Title of Each Class Number of Shares of Common Stock

Quistanding

Common Stock B1.00 par value 6,291,500,000 Shares

11 inchcate (e item numbers reported herein: _item 8 {Other Events)

We fumish. herewith the Commission of the attached ACR's Disclosure Letter dated

i i i itippine ¢ i i id date.
April 27, 2011 filed with the Philippine Stock Exchange thru its ODiSy on the said.
(R"e: Results of the Special Stockholders’ Meeting of ACR held Wednesday, April 27, 2011)

SIGNATURES

pursuant to the requirements of the Securilies Regulation Code, the issuer has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ALSONS CONSQOLIDATED RESQURCES, INC.
Issuer

By:

Dale 28 April 2011

Corporate Information Officer
Signature and Title



Alsons Consolldated Rescurces, inc.
{Listed In the Philippine Stock Exchange Trading Symbol "ACR")
Znd Floor, Alsons Building

2286 Chino Roces Ext., (formerly P Tamo Ext.,) Makat] Ci
, . " ati Gi
1231 Metro Manila Philippines ‘ v

Tel. ans.: {632) 98Z-30C0 Fax Nos.: (632) 982-3077
Website: www.acr.com.ph

April 27, 2011

The Disclosure Department
PHILIPPINE STOCK EXCHANGE, INC.
Tower One and Exchange Plaza,

Ayala Triangle, Ayala Avenue
Makati City

Aftention | Ms. Janet A. Encarnacion
Head, Disclosure Department

Subject ALSONS CONSOLIDATED RESOURCES, INC.

Dear Sirs:

We are pleased to submit the enclosed statement .informing the
Exchange the results of the Special Stockholders’ meeting of Alsons
Consolidated Resources, Inc. held Wednesday, April 27, 2011,

Thank you.

Very truly yours,

LUIS R. YMSON, JR.
Chief Financial Officer &
Corporate Information Officer

Encl/

iega(BOl/acrlZOl1302-10



Results of the Special Stockholders' meeting of Alsons Consolidated Resources,
Inc. held Wednesday, Aprit 27, 2011

In its Special Stockholders' meeting held Wednesday, 27 April 2011, the
Company's stockholders approved the reclassification of 55,000,000 unissued common
shares, with a par value of PhPL1.00 per share, inio 5,500,000,000 redeemable
preferred voting shares, with a par value of PhP0.01 per share. The Company's
authorized capital stock will remain at PhP12 billion, but the number of its common
shares would be 11,945,000,000, of which 6,291,500,000 are issued and outstanding.

With these new redeemable preferred voting shares, the Company will have flexibility in

raising funds for its forthcoming projects.

The Company will ask the Securities & Exchange Commission to approve the

necessary amendments to the Company's Articles of Incorporation.
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11.

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C '

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

May 23, 2011

Date of Report (Date of earliest event reported)

SEC Identification Numher 59366 ' 3. BIR; Tax ldentification No. 003-748-412

ALSONS CONSOLIDATED RESOURCES, INC.

Exact name of issuer as s?eciﬁed in its charter

E

Philippines i 6. Bl (SEC Use Oniy)
Province, country or other jurisdiction of Incorporation Industry Classification Code:
Alsons Bidg., 2286 Chino Roces Avenue, Makati City 1231

Address of principal office Postal Code

{632) 982-3000

Issuer's telephone number, including area code’

/A

Former name or former address, if changed since last report
Securities registered pursuant to Sections 8 and _12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding

Common Stock B1.00 par value 5,291,500,000 Shares

indicate the item numbers reported herein: tem 9  (Other Events)

o '|‘_ ’
Ve furnish herewith the?E;Commission of the attached ACR's Disclosure Letter dated
May 20, 2011 filed with the Philippine Siock Exchange thru jts ODiSy on the said date,
(Re: Results of the Annual siockholders’ Meeting of ACR held Friday, May 20, 2011)

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to be

signed on its behalf by the undersigned hereunto duly authorized.

Date

ALSONS GONSOLIDATED RESOURCES, INC.

By:

LUIS R. MSON, JR.

23 May 2011

Carporate Information Officer
Signature and Title



Alsons Consolidated Resources, Inc.
{Listed in the Philippine Stock Exchange Trading Symbol "ACR")

Znd Floor, Alsons Building
286 Chino Roces Ext., {formerly P. Tamo Ext.,) Makati City
1231 Metto Manila Philippines

Tel. Nos.: (632) 982-3000 Fax Nos.: (532) 982-3077
Website: www.acr.com.ph

May 20, 2011

DISCLOSURE DEPARTMENT

THE PHILIPPINE STOCK EXCHANGE, INC.
Tower One and Exchange Plaza,

Ayala Triangle, Ayala Avenue

Makati City

Attention | Ms. JANET A. ENCARNACION
Head, Disclosure Department

| Subject TALSONS CONSOLIDATED RESOURCES, TNC.

Dear Madam:

We wish to advise you that during the Regular Annual Stockholders’ Meeting
of Alsons Consolidated Resources, Inc. held today, May 20, 2011, the following were
elected directors of the Company for the current year:

Tomas |. Alcantara

Editha . Alcantara

Alejandro . Alcantara

Carlos G. Dominguez

Honeorio A. Poblador Il

Tirso G. Santillan, Jr.

Ramon T. Diokno

Conrado C. Alcantara

. jose Ben R. Laraya (Independent director)
10. Thomas G. Aquino (Independent director)
11.Jacinto C. Gavino, Jr. (Independent director)

©ENOU WS

The accounting firm of Sycip Gorres Velayo & Co. was re-appointed as the Company's
external auditor.

At the organizational meeting of the board of directors held immediately afterwards,
the foliowing were elected officers of the Company for the current year:

Chairman and President - Tomas |. Alcantara
Exec. Vice President - Tirso G. Santillan,jr.
Treasurer - Editha |. Alcantara
Chief Financial Officer - Luis R. Ymson, Jr.

Roberto V. San Jose

Corporate Secretary
Angel M. Esguerra, il

Assistant Corp. Secretary

L



The Board desi i : .
namety: ignated the following as Members of the following Committees,

A. Executive Commiittee:

Tomas |. Alcantara - Chairman
Editha I. Alcantara

Thomas G. Aquino (Ind. Director)
Jose Ben R. Laraya (Ind. Director)
Tirso G. Santillan, Jr.

Ul e

B. Nomination Committee:

. Tomas l. Alcantara - Chairman

. Jose Ben R. Laraya {Ind. Director)
Carlos G. Dominguez

. Sylvia M. Dugue - HR Manager

-hg.ur\.u_a

C. Audit Committee:

1. Jose Ben R. Laraya - Chairman (ind. Director)
2. Editha I. Alcantara

3. Tirso G. Santillan, Jr.

4. Jacinto C. Gavino, Jr. {Ind. Director)

Mr. Esperidion D. Develos, Jr. was appointed as Chief Audit Executive reporting
directly to the Audit Committee.

D. Compensation Committee:

1. Tomas l. Alcantara - Chairman
2. Honorio A, Poblador il

3. Jose Ben R. Laraya

4. Tirso G. Santillan, Jr.

The Board also designated Mr. Luis R. Ymson, Jr. and thfe undel_'signed as the
Company's Corporate Information Officers/Compliance Officers \MFF} respect io
disclosure requirements of the Philippine Stock Exchange and Securities Exchange

Commission.

The Board also approved a cash dividend in the amount of Php0.011 per share to
<tockholders of record as of June 6, 2011 and payable on June 13, 2011.

Very truly yours,
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11.

SECURITIES AND EXCHANGE COMMISSION

By« i

SEC FORM 17-C . ﬁEClij;ﬁ%ﬁ%%&g%;;o AEyiEw OF
CURRENT REPORT UNDER SECTION 17 =
OF THE SECURITIES REGULATION CODE /

AND SRC RULE 17.2(c) THEREUNDER
May 25, 2011

Date of Report {Date of earliest event reported)

SEC identification Number 59366 3. BIR Tax ldentification No. 001-748-412

ALSONS CONSOLIDATED RESOURCES, INC.

Exact name of issuer as specified in its charter

Philippines 6. [0 (SEC Use Only)
Province, country or other jurisdiction of incorporation Industry Classification Code:
Alsons Bldg., 2286 Chino Roces Avenue, Makati City 1231

Address of principal office Postal Code

{632) 982-3000

[ssuer's telephone number, including area code

NJA

Eormer name or former address, if changed since last report

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
] Qutstanding
Common Stock 21.00 par value 6,291,500,000 Shares

indicate the item numbers reported herein:  _Item 9  (Cther Events)

We furnish herewith the Commission of the attached ACR's Disclosure Letter t_iated
May 25, 2011 filed with the Philippine Stock Exchange thru its ODiSy on the said date.
{Re: Securities and Exchange Commission approval of creating preferred shares)

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to be

signed on its behalf by the undersigned hereunto duly authorized.

Date

ALSONS CONSOLIDATED RESQURCES, INC.
Issuer

By:

LUIS R. YMSON, JR

| Officer and
Corporate Information Officer
Signature and Title

25 May 2011




Alsons Consoiidated Resources, Inc.
(Listed in the Phillppine Stock Exchange Trading Symbof "ACR"}

%;ci Floor, Alsons Building

86 Chino Roces Ext., (formerly P. Tamo Ex i
" . t.,) Mak

1231 Metro Manila Philippines ke Cly

Tel. Nos.: (632) 982-3000 Fax N
05.: _
Website: www.acr.com.ph {632) 982-3077

May 25, 2011

DISCLOSURE DEPARTMENT

THE PHILIPPINE STOCK EXCHANGE, INC.
Tower One and Exchange Piaza,

Ayala Triangle, Ayala Avenue

Makati City

Attention | Ms. JANET A. ENCARNACION
Head, Disciosure Department

[Subject [ ALSONS CONSOLIDATED RESOURCES, INC.

Dear Madam:

: We advise that the Securities and Exchange Commission has approved the
amendment of the Articles of Incorporation of Alsons Consolidated Resources,
Inc. creating a class of preferred shares, by reclassifying 55,000,000 unissued
common shares with a par value of Php 1.00 per share, into 5,500,000,000
preferred shares with a par value of Php 0.01 per share.

A copy of the amended Articles of Incorporation was received by the
Company on May 25, 2011 and is attached hereto.

e

Very truly yours,

Asst. Corporate Secretary &
Complianceg\Ofﬁcer



i1

i

s

3 .&'1"-3.:"\«,-".-;
i o i
4 o

Jeteere il

<

i
s »M:»&
. g

.t'ﬁ
RS

X ‘? % Y “l e g ;
s > = e 3y o B
P g ¥ ok b ¢ WA\f %
' 3 B MY
:%% : : Bt g&:?{ s ek
oo 1 L Sk od s bt :

ity
8 SE T
st Lo Al
i

e

iy ] DYy
g £ Hio




Contact Person

|V

onipeny; Telephune Numbar

FEAREN
Month hay
Fiscal Year

(61357 |

FORM TYPE Monw Day
Arinual Meeting

Lol 1

Dept Requiting this Dec

—— :

Tatal Mo, of Stocklislders

EEEENEEEEN
Fle Nuribar

AEEENEEREEE

DocumERtIy

|—-n-i-w-yw‘i.€ﬂv~—ugm-.,,—#‘|

ﬂi*«‘x“‘% M5

i e s

ey kB RS L e G ) e

Remarks: Piesse use BLACK ik for scanning purposes



f _,Jl
AMENDED ARTICLES OF INCORPORATION.
- U berunps D
b it b 1

uy -

* . OF s crign oo
ALSONS GONSOLIDATED RES
A OUR
(Formerly TERRA GRANDE RESOUEEgé / 7 l 05
4 ¢ Pyl

KNOW ALL MEN BY THESE PRESENTS:

THAT WE, the undersigned '
BT » the gned, all of whom arei of 1
Sﬁgliggiizgnohcitliﬁps gnd all of whom are Tesi-entsegzé ?ﬁ:
, have 1s day, voluntaril assocy
tozethon S o vo : ¥ dcciated ourselves
PUTpose of fo i
Lone oot 1 Philspos TR0t Iming &.corporation under the

* AND WE HEREBY CERTIFY

FIRST - That the name of the corporation shall be:

ALSONS CONSOLIDATED RESOURCES, IRQ, (As amended
. . April
27, 1995)

Kl

SECOND - That the purposes for which said

) : cerporation
18 formed are:

PRIMARY_PURPOSE

To acquire by purchase, exchange, assignment, gift or
ctherwise, and to hold, own and wuse for investment or
otherwise, and te sell] agglgn, tranafen, exchange, lease,
let, develop, mortgage, pledge, traffic, deal in, and with,
and otherwise operate, manage, enjoy and digpose of, any and
all properties of every kind and description: and wherever
situated, as and to the extent permitted by law, including,
but net limited +to, buildings, tenements, warehouses,
factories, edifices and structures and other improvements,
and bonds, debentures, promissory notes, shares of capital
stoclk, or other securities or obligations, created,
negotiated or issued by any corporation, . association, or
other entity, foreign or domestic and while the owner, holder
or possessor thereof, to exercise ‘all the rights, powers and
privileges o¢f ownership or any other interest therein,

including the right to receive, collect‘and'dispose of, any
and all rentals, dividends, interests and .income, derived
therefrom, and the right to vete on any proprietary or other
interest, on any shares of the capital stock, and wupon any

bonds, debentures, or other securities having voting power,
owned or held; and provided that it'shgl;.not_engage in. the
business of an open-end or close-end investment company as
defined in the investment Company Act (Republic Act No.
2629). (As amended on September 29; 1994)

SEGONDARY PURPOSES

To prospect, explore, discover, dig, and drill for,
exploit, extract, produce, purchase, locate, lease, securs
concessions in its name and for its benefit,‘or in the name

of and for the benefit of others, or otherwise, acquire,

1



T e e AT T DTSN

§Fo€ezb Lhold, ]transboft1 Qnsé} 'éiﬁéllmenf "fﬁi%ﬁ Tgérkef
1stiribute, exchange, sell,, and otherwisg*dia'dBQA R )
export and handle, trafe and ener§11yldeaiai¥93refgg’}lmbbr£$

E‘nrich redUCE’- diStill " m, y ’ } i
A bl i3 Hlﬁ.ll”ga(:‘,ll e\ P . :
mil'lei a.l Uola"cile

um and petroleun: pe g s
suﬁétaﬁcés. uﬁ Proéggta 011, gas and other

- .. R

To prospect, e ' ‘discos . ate -

record, explo?t, digezﬁéoﬁsillﬁlscover, e and
or lease mining claims in the Phi
or fo? the benefit of others,
gtherw1se. acquire, sell, or dispose,bf-léasehold rights and
lnterest in, and the right to develop ‘suchimining claims ang
mining properties of whatever‘naﬁhreiuaﬁd,%o:ehgage"in any
other business of mining in general'fahd. fo’ acguire store,
hold, Lransport, wuse, experiment ' with“imarket diétribute’
exchange, - sell and otherwise dispose GT;Q‘import export’
handle, manufacture and smelt any metallic’ and. non-metallic
Minerals and all kinds of coal, gold, silver, copper, nieckel,
lead, =zinc, iron, titanium, Vanadium,ﬂ?quicksilver, tin,
asbestos, ores, precious gstones and minéﬁélgsubstances of all
grades, kinds, forms, descriptions and. combinations and in
general subsoil products and subsurfaée_depoaits of every
nature and descriptions and the products and by-products
which mavbe derived, produced, prepared, developed,
cempounded, made op manufactured therefrom angd substances

obltained by mixing any of ‘the foregoing with other
substances; : S

" ¥ | . “locate
ext?gqt~iproduce, Purchase,
lippinés®either in its name
and\tquurchase;- lease, ang

Y

Te acquire by purchase, lease, contract, concession or

otherwise any and all real estate, lands,. land patents,
options, Erants, c¢oncegsaions, franchises, water and other
rights, privileges, easements, estates, interests and

pProperties of every kind and description whatsoever which the
Corporatiocn mayv deem necessary or apprdpriate or of any other
business in which the corporation may lawfully engage, and to
own, heold, rent, operate, improve, develop, reorganize,
manage, grant, lease, subdivide, selly, .exchange, or to
otherwise dispose of +the whole or any :part . thereof; and
generally to engage in the real eostate business;

. To engage in agriculture, deep sea fishing, fish ponds,
fishing and canning industries,’ saltmaking, hotel,
moviehouses, recreation centers, fertilizep -manufacturing,
real estate, and manufacturing such as copper iproducts and
its by-products and logging business; o m0Y

To invest its funds in commercial,  industrial, real
estate development, and construction enterprises. and projects
as well as in any financial and investment: -instituticns,
provided that the funds to be devoted for .this purpose shall
not be derived from the public through receipt of deposits,
sales of Tbonds, or obligations off any kind;! to invest in

shares of stock of other companies, bonds or debentures, and
to purchase, deal in, lease, rent, hold, .improve! pledge,
mortgage, or otherwise " dispose ofw‘}langs, tenements,
buildings, or anv intetrest therein,; and " "the fixtures and

perscnal oproperties incidental thereto;ffand, to purchase,
acquire, or take over all or part of the securities, rights,
properties, business or essets of all kinds jor liabilities of
any pETSOn, corporation, partngpship}i uHsgpciatlon or
governmental agency or entity, andiﬁqugngggjﬁ operage ar
administer the whole or any part of the:business or property
so  ecquired without engaging in the managemeént of funds,
securities, oportfolio and similar asfe i, such managed
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entities, - '

. K N E N 4 .
Corporation shall have the following iﬁi?gﬁﬁt&iUgEgSES’ the
) SO 7 ers:

. 5 ‘
es buéi%esgoaiﬁqggrgugyhlease such lands ag are necessary te
: . ¢hase; acquire, hold.
o ' > » hold, lease, ge
¥ buildings, warehouses, machinery, eq&ipment’andllothér

perscenal properties as
3 may be necessar i i
conduct of the corporate business; v O ineldental to the

_ (2) To borrew or raise mo
flnapc1al requirements aof its by
Promissaory notes and other evidenc

Eecuie the' repayment thereof by mortgage, pledge, deed of
Lrus or lien upon the Properties of the corportion or to
issue pursuant to law shares of its capital stock, aﬁd other
evidence of indebltedness in payment for properties acquired

by  the cerporation for i
: . money borrowed in the rose i
its lawful business; F cution of

ney necessary to meet the
srnesg‘by the issuance aof
eg of lndebtedness, and tg

(3) To invest and deal with the moneys and properties
of the cprporation in such manner asg may be.from time to time
be considered wige or expedient for the advancement ‘of itsg
interests and to sell, dispose of or transfer the business,
bproperties and goodwill of the corporation or any part
thereof for such congideration and under such terms as it
shall see fit to accept; and ' '

(a4 To enter into contracts with other corporations
for them to acquire gas and 0il lands, leaseholds and other
interests, to construct and maintain conduits and’ lines,
tubing and piping for Eeneral PUurposes as well as for the use
of +The said cerporation; to transport such oil and gas by
means of such pipes, pipe lines ans storage tanks to be used
for the purposez of transporting and storing oil and gas, and
to do a general pipe line and storage business;

{5) To enter into contracts with other corporations
for them to construct and maintain gas wells, oil wells and
refineries, and toe buy, sell, and deal in gas, 0il and salt;

to construct and maintain all railways, transways; to
acquire, construct, and maintain, buildings, dwellings,
stores, warchouses, machineries, plants, boats, roads and
bridges, sawmills and other effects whatsoever which the

corporation may think proper to he acquired, constructed
and/or operated for the pursuance of any of its purposes; to
construct, maintain and  operate +telegraph and telephone
lines, radio communicaticons as. maybe permitted by law,
convenient for the prosecution of business and for the
exclusive wuse of the -corporation; to ohtain and prepare .for
market such otlier valuable minerals and materials as may be
discovered in developing the lands of the. corporations;

(8) To have one or more branch offices. outside the
Philippines and to conduct its business and exercise its
powers in any part therqof or in any.country; . to purchase,
hold, convery, sell, lease, rent,- mortgage, encumber or
otherwise deal in such real and personal properties in any
part of the Philippines or elsewhere .as thehpurpose for which
this corperation is formed may - permit, land as maybe
reasonably and necessarily required for the "~transaction of
the lawful Dbusiness of the corporation;. u .

R ST

{7) Without in particular'liﬁiéihé?EQonﬁ the o¢bjects




LU IOt o e comoratlontithe buatrons o
anyone or mor . PORQﬁIOR Sh&llhbe'fromﬁtime to fime to 4o
any e Lor otieglagil &f the acts'and‘thihgs therein get and
connected therewith Sa.ﬁhingg 9n@}ﬁpsinesses~yin any m;nne

auxiliary there;o chr nefeSSary:.i§CidéntaI?ﬂ_conVeniet oﬁ
promote the inéefestslz? Czizfzgrdlrectlyqor:inﬁirectly ko

value of or render i1 PQ?&tlDQéﬂorﬁaenhance ‘the
business, opr for :
of 1itg ohjects
which now and he
contractors,

alone or

_ L : .e¥ercise and
reafter. may be_authorized-by’law, trustees,

factors, lgssors;;lesseéS;pﬁ. therwise  either
i SglByany. part cof  the

dit d tolexercise-allth rights

pow§rs and Privileges . now or"hereafterﬁlbelongigg»-tg o;
conferred upon corporations organized under’ the provisions of

the law authorizing the formation_of‘asuch;corporation;

(8) As a partial repetition .o Ffabove purposes and
powgrg and where not covered by;s&idvpﬁrpﬁseé‘énd vowers in
%ddltl?h thereto, the corporation  'galll - alse have the
following burposes and powers, it beingg‘exPnessly provided
that the enumeraticn and specification drﬂspecific purposes
and powers shall not be construed to 1imit ‘or restrict in any

manner the =ald purposes and dpowers of the - corporation
already mentioned.

The searching and prospecting for ores and mineral and
the location, leasing and registering and patenting of
mineral claims of all sorts; the purchasing, leasing or
exchanging or otherwise acqguiring or taking on option of
mineral properties, claims, rights, concessions, licenses =and

grants; the securing from the government of the Philippines
or from any other authority or individual, wmunicipal or
otherwise, of easements, timber or water rights, ar

privileges, licenses and concessions, and -the performance and
the fulfillment of the conditions thereof; the carrying on of
Lhe business of metallurgists, contractors, assayers,
manufacturers, inporters, exporters, merchants and ‘general
brokers, the carrying on and engaging in the. business of
milling, concentrating, converting,  smelting, treating,
preparing for market, manufacturing buying = and selling,
exchanging and otherwise'-producipg ok @p"ﬂng‘ in ores,
minerals and metals; T e T s 2

. - IR e v 5
The purchasing and otherwise acquiring; the holding,
operating, gselling, and otherwise dealingﬁinfso-far as the
law permits of the units, stocks securities,” properties and
asgselts, business goodwill rights, operating! of petroleum,
gas and o0il well, both for the corporaetion and for others +o
the extent permitted by law. -

(9) To enter intoc contract with other corporations for
them to manufacture, buy and sell and otherwise deal in gas
and o0il, machinery and appliances; . also ‘lumber, stone,
briclk, steel, iron and other materials in connection with the
building, erection, maintenance and repair of 'the properties
herein enumerated both for this corporation and for others,

{10} To purchase, exchange, appropiiate or' otherwise
acqulire, take hold and own. and sell, mortgage, lease‘ or
otherwise dispose of walter rights sand. water supplies,
together with +the necessary pipe llnes,'_reserv01rs, dams,
ditches and appurtenances useful or necesgsary, , for itg own

4



.,

_
busginess, and to manage, oPerate,

maintain, i
or develop such water,supplieg . lmProvél ?KEQRQ

(11) 710 impreveé}

transfer, lease hanage, develop, sell,

burn o account'o?qﬁziigsitﬁlzfﬁe’tor otherwise disposzsg%ggf
g ‘ ot an . of

of the  corporation and from time toytgirt tnd oypRIoperty

EX1sting laws, +tq N

and  subject tgo

-vary ang iqvestment or employment of

capital of the Corporation;

(12) To apply for, obtain, register, Purchase, lease

or otherwige to  acqui - ;
§ quire and to hold W :
operate and introduce, ' L use develop,

and to sell assign rant 1i
territorial rightsg i 1 . rwine St or
1 g in - respect to, or otherwige t
account or dispose of, ; s

any copyrights, trade marks trade
gimig, _brands, labels, patent rights; letters patent,ef the
ol 1pplnes or of  any other country, - or government,
inventions, lmprovements and bProcesses, whether used in

connection with orp secured under letters patent or otherwise.

{13) To do all ang everything necessary, suitable and
proper  for the accomplishment of any of the Purposes or the
attainment of any of the objects of the furtherance of any of
the _bowers hereinbefore setforth, either alone or in
assoclation with other corporations, firms, or individuals
and to do away sther act or acts, thing or things incidental
OT  appurteunance to ar growing out of &r connected with the
aforesaid business or powers or any part of parts thereof,
provided the same be not inconsistent with the laws under
which this corporation is organized.,

{14) 1Insafar as maybe permitted by law, to acquire by
purchase or otherwise, and to hold for investments or
otherwise and t{o use, sell, assign, transfer, mortgage,
pledge, or otherwise, deal with or dispose of stocks, bondg
or any other obligations or securities of any corporation or
corporations; to merge or consolidated with any corporation
in  such manner asg maybe permitted by law; to aid in any
nanner any corporation, or in which this carporation is in
any way interested; and to do any other acts or things for
the preservation, rrotection, improvement or enhancement of
the value of anv such stocks, bonds, or other chbligations to
exercise all the rights, rowers and privileges or ownérship
thereof, and to sxecise any and all voting powers thereon.

{15) To purchase, becomne interested in, receive, own,
hold invest and reinvest in, sell, negotiate, exchange,
Lransfer, assign, mortgage, franchises, coantracts and the

assuming of liabilities and obligations of any person or
Tersons, firm, assdciation or corporation or organization;

The Dborrowing of money with or without security: +the
itssuing of warrants, bonds, debentures, and.other negotiable
and transferable instruments, secured oriunsecured for such
amcunts or in exchange -of or such Properties as maybe found
advisable. )

{16 To enter into contracts with other . corporaticns
for them to carry on the business of exploring for mining,
rroducing, acquiring, developlng, manufaCtuping, storing,
extracting, separating, refining, purifying, . drilling,
combining, mixing, marketing, distributing; buying and
selling, and otherwise dealing in and turning to account, oil
of all kinds of grades, peétroleum, gas, gasoline, carbon and
hydro-carbon products of all kinds, minerals ores and the
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elements, constituents, prodUcts and bywpréducts thereof‘

(17) To enterh?hto'cont - i : o
; " , : 5 racts with other o i
fgr them to purchase, take, hold: own. 1 corporationsg
otherwige ) ' +ease, exchange

. C Acquire and develo
1h 01l bearing, wells, i

whatsoever there

' or
v sell, mortgage, let. ang deal

and rights, and int
ih op therety. -5 .any agd all 1nte?est

(18) To buy, exchan e ;
1 ge, contract for 1 i
and all other WaVB, acquire, take, hold and “own. and in

ip,‘ sell, mortgage, leass oy othe
m}n?ng claims, mineral rights,
m+ni?g clalmg, minergl righta, and other real property, and
Tlghts and interegt in and to|rea} propé;ty; and to manage,

oberate, maintain, improve, and de ‘ ' id - i
velo &
and each and al}l of them. 1 :ﬁ;?'Fg?'gP%d properties,

any
_ ! own, and to deal
wise dispoge of lands,
and othenr real property, and

- (19} o enter into contract with ~other corporations
for them to refine and manufacture petroleum oil into the
several products and to transport, market, sell and dispose

of the same. Aand to that end, to Jbuild, construct, buy,
lease or ;

: otherwise acguire refineries with all necessary
stills, s?orage tanks, pipe lihes. and - all necessary
Lransportation facilities, appliances, fitting and Tixtures,

and tg hold, own, operate and maintaln and to buy, lease ar
otherwise acquire and to held and own lands and lease holds
foer the erection thereon of the said refineries. :

(20) To enter into contract with .other carporations
for them to carry, pipe, transport, store’ and market oll,
gasoline, naptha, hydro-carbons and hatural gas by pipe
lines, steam and sailing vessels, boats, barges, or any other
means or method of transporting or transportation not known
or hereafter discovered. And to that end te lay, build,
construct, buy, lease or otherwise acquire pipe lines or any
and other size and character, with all pumping or compressor
stations, storage tanks, machinery, appliance, reservolrs,
chutes, together with all kinds of terminal and transfer
facilities for railways and water transportation necessary or
convenient to the handling of the - corporation’s 0il,
gasoline, naptha, hydro-carbons, petroleum and their products
and by-preducts to erect laboratories, worksheps, mills
warehouses, dwelling for workmen and other offices and eating

houses, and to handle, buy and sell, exchange, deal in or
otherwise acguire all necesssary machinery, egquipment,
lighting and hearing facillties, or ‘any, other factor

necessary or convenient for the bperation of the same.

(21) To enter into contract with' othér  corporations
for them to do and engage in the construction, improvement,
extension, maintenance and vrepair of oll  or gas plants,
including pipe lines, tanks and other appliances;. also
ilumber, stone Dbrick steel, 1ron and  other materials
appertaining therete; alsc, in the opening, ~developing and
pledge, turn to account, realiza_uppn,fapq otherwise acquire
and dispose of securities of every kind, character and

description, issued or created by, or gecured upon the
property, income or revenues of individuals, associations,
public .and private corporations, the  Philippines, its

agencies and instrumentalities, or -any tgrritory, gtate,
country, city, town, district or other political subdivision;
and to acquire or beceme interested in any such securities by
subscription, purchase, exchange, or o¢therwise. The tern
"securities” whenever used herein, shall consistent with the
context and without limiting the generality of the foregoing,

G
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oy
include shares of stock (préﬁerred, common and debentures),

sgri?t, purchase ro sybscription warranta, gption oy QK“QY
right ing by Y R )
Org Psétiggﬁizﬁrtiust certificates, certificates of . interest
organizationccegg'f}n toy Tporit sh@ring MTaiments or pre-
o other-miner“{l }gaﬁes,_fractional or wundivided interest
i Owne;;hylghts, investment contracts, evidences of
notes &cca)tﬁ-:le, or indebtedness, call ar  time loans
choseé ;n h.tphss, bill of exchange, commercial papér:
choses ac }gn, erentures, mortgages, collateral trust
cer . ficates, upd‘ in general, any  interest or instrument
forwn a% S?cu?lt}es, or any certificate for, or receipt
v any  of the foregoing, and any security negotiable
secured or unsecured, and however described. ’ ' I

To buy, sall mortgage, encumber, hold,

rent or own exchange,

: otherwise acquire and dispose of and

improve, manage, subdivided, an geﬁer&lly: to dezi agsvsizgé
in real properties, improved and unimproved, wheresoever
Slpuaped; and to build, erect, construct, alter and maintain
buildings, structure and other improvements on resal property.

Te Dborrow and raise money for any of the purposes of

the corporation, and “from time to time with 1limit as to
amount, to draw, make accept, endorgse, execute and issue
bonds, debentures, notes, drafts, acceptances, bill of
exchanges, warrants and other negotiable - or non-negotiable
instruments and evidences of indebtedness and other
securities; and to secure the payment thereof and of the

interest therein by mortgage upon or pledge of, convevance or
assignment in trust of the whele or any part of the property
and Tranchises for the corporation, real, personal or mixed,
tangiblie, and wheresoever situated, whether at the time owned
or thereafter acguired; and to issueé, sell, negotiate,
pledge, or otherwiszse dispoze of -such bonds or octher
obligations of the corporation for its corporate purposes.

Toa acquire all or any part of the good will, rights,
preverty and Dbusiness of any individual, associsation or
corpoeration; to pay for the same in cash or -in shares of
stoclk, bonds, notegs or other obligations of the corporation,
or othaerwise, to hold, utilize, operate, reorganize,
liguidate, and in any manner dispose of the whole 01 any
part of the goodwill, rights, property and business so
acquired, to assume in cennection therewith the whole -or  any
part of the liahilities and obligations of any such persons,
agcociation or corparation; and to conduct in any lawful
manner the whole or any part of- the business thus acquired,

The foregoing clauses shall each be construed as
PUrpoSes, objects and pewers, and its is hereby expressly
provided that the  foregoing enumeration of specific
purposes, objects and powers shall not be held to 1limit or
restrict in any manner the powers of the corporation, and
that they are in furtherance of, and in addition to, and not
in limitation of +the general powers .conferred upon the
cerporation by laws of the Philippines or ' otherwise; novr
chall the enumeration of one thing be ~deemed to exclude
another, although it be of lik% nature, qot_expressed.

THIRD. - That the-place where the principal office of
the corporation is to be established Orilocated—shall be in
Metro Manila, Philippines. )

FOURTH. -That the term for which said corperation ig to
exist is fifty (50) <vears from and after date of
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SEVENTH: That the authorized capit [
q pital stock of the corporation is
TWELVE BILLION PESOS (Php  12,000,000,000.00),** Pl1i1ippi1;e

currency, and said authorized capital stock is divided into:

(a) ELEVEN BILLION NINE HUNDRED FORTY FIVE MILLION
(11,245,000.000) common shares (the “Common Shares™) with a_par
value of ONE PESQ (Phpl.00) per share. or an aggregate par value of

ELEVEN BILLION NINE HUNDRED FORTY FIVE MILLION
PESOS (Phpi1.945.000.000.00): and

(b) FIVE BILLION FIVE HUNDRED MILLION (5.500.000.000)
preferred shares (the “Preferred Shares™) with a par value of 1/100 PESO

{Php0.01) per share, or an aggregate par value of FIFTY FIVE
MILEION PESOS (Php55.000.000.00%;

All Commeon Shares and Preferred Shares shall have full voting rights.

The Preferred Shares shall have the following features, which shall be
printed on the relevant stock certificates issued by the Corporation:

1. Issuance/Transfer of Preferred Shares

Preferred Shares may ooly be issued or transferred to Filipino citizens, or
corporations or associations at least sixty percent (60%) of whose capital
is owned by Filipino citizens.

2. Dividends

Holders of the Preferred Shares shall be entitled to receive out of the
unrestricted retained earnings of the Corporation. cumulative dividends
at the rate of eight percent (8%)_per annum of the par value_of the
Preferred Shares. before any dividends shall be paid to holders of the

** Amended on Jupne 11, 1996



Con?njon Sha_res. Holders of the Preferred Sh
participate with holders of the Common Sha
payable by the Corporation.

ares shall not be entitled to
res in any further dividends

3. Redemption

The Corporation may, by resolution of its Board of Directors, redeem the
Preferred Shares at par value. ‘

Yhe Corporation will redeem the Preferred Shares at par value (i) when
the foreign equity limits to which the Corporation is subject to shall have
been_removed; and (ii) the Corporation is not engaged in any other
activity likewise reserved exclusively to Filipino citizens, or corporations
or associations at least sixty percent (60%) of whose capital is owned by
Filipino_citizens that would otherwise require the Corporation to
maintain the ownership of the Preferred Shares by such Filinino citizens.

The_preferred shares when redeemed will not be retired, and may be
reissued upon resolution by the Board of Directors,

4. Preference in Liguidation

In_the event of any dissolution or liquidation or winding up, whether
voluntary or involuntary. of the Corporation, except in_connection with a
mereer or consolidation, holders of the Preferred Shares shall be entitied
to be paid in full, or pro rafa insofar as the assets and properties of the
Corporation will permit, the par value of each Preferred Share before any
distribution_shall be made to holders of the Common Shares. and shall
not be entitled to any other distribution. Thereafter, the helders of
Common Shares shall be entitled to be paid in full, or pre rata insofar as
anv remaining assets and propertics of the Corporation will permit, the
par value of each Commeon Share,

After the distributions pursuant to the above paragraph shali have been
made. the remaining assets and properties of the Corporation shall be
distributed pro rata to the holders of Common Shares.

That no stockholder shall because of his ownership of stock, have a pre-
emptive or other right to purchase, subscribe for or take any part.of any
stock or of any other securities convertible into or carrying options or
warrants to purchase stock of the Corporation, whether our of the
unissued authorized capital stock or any future increases thereof. Any
part or such stock or other securities may at any time be _issued, optioned
for sale, and sold or disposed of by the Corporation pursuant to
resolution of its Board of Directors, to such persons and upon such terms
as such Board may deem proper, without first offering such stock or
securitics or any part thereof o existing stockholders.

{Amended an Aprit 27, 2011)
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NINTH. -~ That the fbilowing pefsdﬁé bave paid qq 'E“Q

shares of capital stgek for whi
. g ich the i
amounts set forth afte® their respect1%8?%§;e8§ubscrled £he

[l
o

Names

Resgidences

Sabscription

Erlinda V. Gonzalegz 27 Sunrise Hill, Q}C? ’lP125,000.00

7

Jose H. Rodrigues 43 Sunrise Hill, Q.C) ' 125 000.00
Marylin R. Ilagan 41 Sunrise Hill, Q.c. ' 62,500.00
Arturo Ilagan, Jr. 41 Sunriée'HiiIL{deiﬁ* 62,500.00
Benigno Ignacio 1639 Saﬁurnqﬁyabéfﬁig?ﬁj_lz5,000.00

Antonio M, Umali 1616 SthLét ;’j la 525,006}00:

Nemesio P. Sarmiento den, Atienza®St. %

; 125,000,00-
Pagig, Metro:Manila™ < .

. RARTU R
Romeo G. Rodriguez 27 Sunrise Hill, Q.C. 125,000.00
Reynaldo G. Rodriguez 6221 Manalac Sth, ' . . 125,000.00

Makati,Metro Manila«: ‘

Rose Marie G. Rodriguez 43 Sunrise Hill, @.C. 125,000.00

Eugenio G. Rodriguesz . 43 Sunrise Hill, @.C. 125,000.00
TOTAL -%%~~ P1,250,000,00
TENTH. - That ANTONIO M, UMALI~héS'been elected by the

subscribers as treasurer of the corporation. to act as such
uantil his successor 1s duly elected: and dualified in
accordance with the by-laws, and that a8 such.treasurer, he
has been authorized to receive for the corporatlon and <o
receipt in its name for all subscriptipn ~paid in by s=aid
subscribers. Lo e

ELEVENTH. - All officers of said - corporation shall
receive such compensations as the Board of Directors may
provide.

IN WITNESS WHEREOT, we have hereunto set our hands this
10th day of December, 1974 in the City of Manila, Philipines.

JOSE H. RODRIGUEZ (sgd.) BENIGNO IGNACIO (sgd.)
ANTONIO ¥. UMALI (sgd.) ARTURO ILAGAN, JR. (sgd.)
ROMEO G. RODRIGUEZ -(sgd.) ERLINDA V. GONZALES (sgd.)
NEMESIO P. SARMIENTO (sgd.) MARYLIN R. ILAGAN  {sgd.)

REYNALDC G. RODRIGUEZ (sgd.)

SIGNED IN THE PRESENGE OF:

JOSE H. RODRIGUEZ (sgd,) (I1legible =gd.)



REPUBLIC OF THI
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City

of Manila,
1874,

Name

Jose H. Rodrigues

Henigno Ignacic

Antenio M. Umali

Nemesio P.
Sarmiento

Romeo G. Rodriguez

Arturo Ilagan, Jr.
Erlinda Gonzalesz

Reynaldo .
Roedrigue=z

Maryvlin R. Ilagan

Rose Marie G,
Roedriguez

Eugenio G.
Rodrigueg

all
PETSONS
Toregoing

deed.

I

PHILIPPINES)

BEFORE ME, the unders:

Philippines
Personally appeared:

. “4CKNOYLEDGEMENT

)

R/C HNo.
A-2382331

A-5229277

£-3619

A-T937256
A-G428876

A-50273¢

A-T7851388

A-1065338
A-B02740
A-5220832

A-T851058

S.

S,

gned Notary Public in
» on this 10th day

lgsued at

Bacolor,

‘Pampanga

Makati,
Rizal

Manila

Pasgig,
Rizal

Makati,
Rizal

Manila

Bacolor,
Pampanga

Makati,

" Rizal

Manila

Makati

Racolor,
Pampanga

Al

1-31~74
1-18-74
5-10-74
1-03-74
1-18-74
1-10-74

4-18~-74

of whom are known to me and to me known to be
whose names are subscribed to and wheo.

Articles of Incorporation, and acknowledged to
that they execubed the same as an

TESTIMONY WHEREOF, Ihave hereunto set my

the
executed the

and for the
of December,

TAN

1494-833~5
3098-569-1

1588-033-¢

1529-593-4
4674~495-0
2433-359-3
1494-833-5
4484-660-8
2433-359-3
1762~-416-P
8236-415-~9

same

me

act of ‘their free will and

had and

affixed wmy notarial seal at Manila,
day of December, 1974.

Philippines on the 10th

SALVADOR ALIGAEM (sgd.)
NOTARY PUBLIC

UNTIL- DEQ, 31, 1975
PTR No. 077926=Manila
1-17-74
DoC. NO. 5886 ;
PAGE NG, 93
BOOK NO. 67,

SERIES CGF 1874,

rsjd/alsons-anend
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ARTICLES OF INCORPORATION OF -

ALSONS CONSOLIDATED RESOURCES,S' Il\]ﬁC{;"D&Z {/

“"\;.gi‘:ﬂ.:é;ﬁ"u’?ﬁ A

.,

' We the undersigned, the Chairman and Secretary of the Stockholders’
meeting and majority of the members of the Board of Directors of Alsons
Consolidated Resources, Inc. (the “Corporation”) hereby certify that the attached

document is a true and correct copy of the Amended Articles of Incorporation of
said Corporation.

The amendment is in the Seventh Axrficle, to create a class of preferred
shares, by reclassifying 55,000,000 unissued comumnon shares with a par value of

Php 1.00 per share, into 5,500,000,000 preferred shares with a par value of
Php 0.01 per share.

We further certify that the said amendments were unanimously approved
by the stockholders owning at least two-thirds (2/3) of the outstanding capital
stock at the special stockholders” meeting on April 27, 2011, and by the Board of
Directors at its meeting held on March 17, 2011.

IN WITNESS WHEREOF, we have hereunto set our hands on this 27™ day
of April 2011 at the City of Makati, Metro Manila.

2 Q. =
LA i
TOMAS I. ALCANTARA EDITHA L ALCANTARA

- the Meetin Director
Chairman of th 2 TIN: 101-533-701

TIN: 105-252-550
e Oy Qe

ROBE O‘V. SAN JOSE ALEMKDRO 1. ALCANTARA
Corpoyate Secretary DiIECt%I'S S
TIN: {26-470-483 TIN:

CARLOS G. DOMINGUEZ ]QSE BE AR LARAYA
Director Director _
TIN: 108-272-055 TIN: 137-981-006

P - 3
=
Pt R




HONORIO A. POBLADOR 11T
Director
TIN: 112-105-590

o
TIRSO G. SANT IR,
Director '
TIN: 134-840-919

NRADO C. ALCANTARA
Directir

TIN:"210-901-865

BIENVENIDO A. TAN III
Director
TIN: 111-890-834

?{AMON T. DIOKNO
irector

TIN: 117-434-705

TIN: 123-104-984

SUBSCRIBED AND SWORN to before me this AliR L 72['”_1 at
Makati City, Metro Manila, affiants having exhibited to me their Community Tax

Certificates Nos. as follows:
NAME

Tomas 1. Alcantara
Roberto V. San Jose
Editha I. Alcantara
Alejandro L. Alcantara
Carlos G. Dominguez
Jose Ben K. Laraya
Honorio A. Poblador 111
Bienvenido A. Tan III
Tirso G. Santillan, Jt.
Ramon T. Diokno

C.T.C.NO. DATE/PLACE OF ISSUE

Passport Wo.

¥%2763093 01-08-09/Manila
¥¥x1175941 05-15-08/Manila
XX0230924 04-22-08/Manila
¥X¥3178388 03~07-09/Manila

Conrado C. Alcantara  pr Ne. X01-97-037079 [ 01-30-07/Makati

Jacinto C. Gavino Jr.

XX5052921 [/ 11-26~2009/Manila

'I;, B 'if“"\ . A
WRENEO H.-GRCHDR /

Doc. No. gbg: ‘ o ,
. + " Motary Pubuc
Page INo- %}% Until December 31, 20111 o
Book No. it ; PTR No. 2670537; 01-07-11; Makati City
Series of 2011. IRP No. §40007; Dec. 15, 2010; Manita 1 Chapter
TIN 108-447-582
Alsons /C;a;ﬂ([C@rﬁﬁcate-A_mendment(Z?Apl'il?.U]1)] AOY Commission Mo M-1225 Roli MNo. 22596

Unit 304 Guadalupe Commercial Complex
Guadalupe Nuevo, Makati City
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REPUBLIC OF THE PHILIPPINES)
Makati City, Metro Manila ) S. 8.

SECRETARY'S CERTIFICATE

, I, ROBERTO V. SAN JOSE, of legal age, Filipino and with office address at the 3/F
[he Valero Tower, 122 Valero Street, Salcedo Village, Makati City, Metro Manila, being the dul

clected Corporate Secretary of ALSONS CONSOLIDATED RESOURCI},S IT\IC (thg
“Comptﬁny”), & corporation duly organized and existing under and by virtue of thé laws .Uf the
Republic of the Philippines, with business address at ALSONS Building, 2286 Chino Roces
Extension, Makati City, after having been duly sworn in accordance with law, hereby certify that:

1. Before the reclassification of the 55,000,000 unissued common shares of the
Company into preferred shares, the authorized capital siock of the Company is
PHP12,000,000,000.00, divided into 12,000,000,000 common shares with par value of PHP 1.00
cach. As of April 27, 2011, the Company has 6,291,500,000 outstanding and subscribed common
shares held by a total of 517 shareholders. The percentage of ownership of Filipino citizens and
aliens in the Company based on the outstanding and subscribed capital stock is as follows:

FFilipino citizens 2 71.74 %
Non-Filipino 0 2826 %

The names, nationality and number of shares held by each of the sharcholders are listed in
Annex “1.7

2. After the reclassification of unissued common shares of stock of the Company
from the existing authorized capital stock into preferred shares, the authorized capital stock of
the Company will be Php12,000,000,000.00, divided into 11,945,000,000 common shares, with
par value of PHP 1.00 each, and 5,500,000,000 preferred shares, with par value of PHP 0.01
each. The preferred shares shall remain unissued. There is no change in the number of
shareholders and in the percentage of ownership of Filipino citizens and aliens in the outstanding
and subscribed shares.

(N WITNESS WHEREOF, I have hereunto set my hand this MAY 0 6 20T at

Malati City, Metro Manila. /%Z( _
ROB é O V. SAN JOSE
C
/

rporate Secretary

SUBSCRIBED AND SWORN (o before me, a Notary Public for and in the City of
Makati, Philippines, this MAY 00 Z20T , affiant who is personally known o me and
whose identity T have confirmed through his Passport No. WW 0189544 issugd at Manila on 14

September 2007, bearing the afﬁegj}‘tf&l?\llﬁlﬁo%"aph and signature. p
AL

Notary Public - City of Makal
Unifi 31 Dacamber 2012
Cagtilio s Tan Panialeon
A8 so Low Firm
T Vsl Tower, 122 Vaiaro Strest
" Gaicado Vilage, MaleliCly
PTR do. 2630884 09-03-2011; Makati Ciy
IBP Mo. 835%26; 01-02-2041; Guezen City Chapler
Roll No. 58342

Doc. No. 24)
Page No. {6
Book No. T

Series of 2011.
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SECURITIES AND EXCHANGE COMMISSION Ave
SEC FORM 17-C RRGEE i‘;‘aﬁg’mwmm

CURRENT REPORT UNDER SECTION 17 /
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

June 02, 2011

Date of Report {Date of earliest event reported)

SEC tdentification Number 593266 3. BIR Tax ldentification No. 001-748-412

ALSONS CONSOLIDATED RESOURCES, INC.

Exact name of issuer as specified in its charter

Philippines _ 6. | | (SEC Use Only)
Province, country or other jurisdiction of Incorporation Industry Classification Code:
Alsons Bldg., 2286 Chino Roces Avenue, Makati City 1231

Address of principal office Postal Code

(632) 982-3000

Issuer's telephone number, including area code

N/A

Former name or former address, if changed since last report
Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Qutstanding

Common Stock BL.00 par value 6,291,500,000 Shares

(ndicate the item numbers reported herein: ltem 8  (Other Events)

We furnish herewith the Commission of the attached ACR's Disclosure Leiter d_ated
June 1, 2011 filed with the Philippine Stock Exchange thru its ODiSy on the said date.
{Re: Securities and Exchange Commission approval of creating preferred shares)

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to be

signed on its behalf by the undersigned hereunto duly authorized.

Date

ALSONS CONSOLIDATED RESOURCES, INC.

By:

02 June 2011

Chief Financia Officer and
Corporate Information Officer
Signature and Title



Alsons Consolidated Resources, Inc.
2nd Floor, Alsons Building

2286 Chino Roces Ext, [formerly P. Tamo Ext,) Makatt City
1231 Metroe Manila, Philippines

Tel. Nos: (632} 817 -5506 to 10, 812 0294
Fax Nos: {632) 894-0655; 812 -100%
Website: www.act.com.ph

June 1, 2011

DISCLOSURE DEPARTMENT

THE PHILIPPINE STOCK EXCHANGE, INC.
Tower One and Exchange Plaza,

Ayala Triangle, Ayala Avenue

Makati City

Attention | Ms. JANET A, ENCARNACION
Head, Disclesure Department

[Subject | ALSONS CONSOLIDATED RESOURCES, INC,

Dear Madam:

We reply to your letter of May 31, 2011 regarding the disclosure dated May
25, 2011 pertaining to the approval of Securities and Exchange Commission of the
reclassification of 55,000,000 unissued common shares of the Company with a par
vajue of Php 1.00 per share, into _5.500,000,000 preferred shares with a par value of

Php 0.01 per share.

You requested the Company to submit a prompt and detailed disciosure on
the subscription/issuance of the preferred shares.

Moreover, you asked for certain details should the preferred shares be issued
on a staggered basis. Finally, you stated that the Company is reguired to include the
number of unlisted securities in its foreign ownership reports, once the preferred

shares have been issued.

Please be advised that while the Securities and Exchange Commission has
approved the amended Articles of Incorporation that reclassified 55,000,000
unissued common shares of the Company with a par value of Php 1.00 per share, into
5.500,000,000 preferred shares with a par value of Php 0.01 per share, the Company

has not issued any of these preferred shares at this time. The Company will advise
you of any such issuance, and the details and effects of the same, as soon as

possible after the issuance.

Thank you.

ruly yours,

SON, JR.
Compliance Officer
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SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

June 08, 2011

Date of Report (Date of earliest event reported)

SEC [dentification Number 59366 3. BIR Tax Identification No. 001-748-412

ALSONS CONSCLIDATED RESOURCES, INC.

Exact name of issuer as specified in its charter

Philippines 6. [iEsElieniil (SEC Use Only)
Province, country or other jurisdiction of Incorporation Industry Classification Code;
Alsons Bldg., 2286 Chino Roces Avenue, Makati City 1231

Address of principal office Postal Code

(632) 982-3000

Issuer’s telephone number, including area code

NA

Former name or former address, if changed since last report

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Quistanding
Common Stock RL.00 par value 6,291,500,000 Shares

Indicate the item numbers reparted herein:  Hem 9  {Other Events)

We furnish herewith the Commission of the attached ACR’s Disclosure Letter dated
June 8, 2011 filed with the Philippine Stock Exchange thru its ODiSy on June 8, 2011
{Re: Approval of Alsons Corporation subscription to ACR preferred shares)

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report 1o be

signed an its behalf by the undersigned hereunto duly authorized.

Date

ALSONS CONSOLIDATED RESOURCES, INC.
|ssuer

By:

LUIS . YMFON, JR.
Chief Financiaff Officer and
Corporate information Officer
Signature and Title

09 June 2011




Alsons Consolidated Resources, Inc.
{Listed In the Philippine Stock Exchange Trading Symbol "ACR")

Znd Floor, Alsons Bullding
2286 Chino Roces Ext., (formerdy P. Tamo Ext..) Makat| Ci

, . - il
1231 Metro Manila Philippines Y

Tel. Nos.: (632) 982-3000 Fax Nos.: {632) 982-3077
Website: www.acr.com.ph

June 8, 2011

DISCLOSURE DEPARTMENT

THE PHILIPPINE STOCK EXCHANGE, INC.
Tower One and Exchange Plaza,

Ayala Triangle, Ayala Avenue

Makati City

Attention | Ms. JANET A. ENCARNACION
Head, Disclosure Department

[Subject | ALSONS CONSOLIDATED RESOURCES, INC.

Dear Madam:

We advise that during its meeting on june 8, 2011, the Board of Directors of Alsons
Consolidated Resources, inc. (the “ACR") approved the subscription by Alsons
Corporation or its nominees to Five Billion Five Hundred Million (5,500,000,0000) ACR
preferred shares at their par value of PhR 0.01 per share.
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1. June 08, 2011,

Date of Report (Date of earliest event reported)
2. SEC ldentification Number 59366 3. BIR Tax ldentification No. 001-748-412
4, ALSONS CONSOLIDATED RESQURCES, INC.

Exact name of issuer as specified in its charter

5. Phi!i_ppines 6. [ {SEC Use Only)
Province, country or other jurisdiction of Incorporation Industry Classification Code:
7. Alsons Bldg., 2286 Chino Roces Avenue, Makati City ' 1231
Address of principal office “Postal Code
8. {632) 982-3000
issuer’s telephone number, including area code
9. NIA .
Eormer name or former address, if changed since last report
106. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA
Title of Each Class Number of Shares of Common Stock
Qutstanding
Common Stock 21.00 par value 6,291,500,000 Shares
i1, indicate the item numbers reported herein: _ltem9 {Other Events)

We furnish herewith the Commission of the attached ACR's Disclosure Letter dated
June 8, 2011 filed with the Philippine Stock Exchange thru its ODISy on June 9, 2011
{Re: Results of ACR Board of Directors Meeting)

SIGNATURES

pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report o be
signed on its behalf by the undetsigned hereunto duly authorized.

ALSONS CONSOLIDATED RESOURCES, INC.

By:

LIS R. YMBON, JR.
Chief Financtal Officer and
Corporate Information Officer

Signature and Title

Date 09 June 2011




Alsons Consolidated Resources, Inc.

(Listed In the Philippine Stock Exchange Trading Symbol "ACR")
Ind Hoor, Alsons Building

2286 Chino Roces Ext., {formerly
1231 Metro Marnila Philippines

Tek. Nos.: {632) 982-3000
- F ,
Website: Www.acr.com.ph ax Nos.: {(632) 982-3077

P. Tamo Ext..) Makati City

June 8, 2011

DISCLOSURE DEPARTMENT

THE PHILIPPINE STOCK EXCHANGE, INC,
Tower One and Exchange Plaza,

Ayala Triangle, Ayala Avenue

Makati City

Attention | Ms. JANET A. ENCARNACION
Head, Disclosure Department

1 Subject | ALSONS CONSOLIDATED RESOURCES, INC.

Dear Madam:

We advise that during its meeting on june 8, 2011, the Board of Directors of Alsons
Consolidated Resources, Inc. (the “ACR") took up the following matters:

1. The Board authorized Management to explore fund-raising initiatives to support
the Company’s power business expansion plans, particularly the Sarangani and
Zamboanga power-generation projects.

fn this regard, the Board approved a Placement and Subscription Transaction
whereby the Company was authorized, subject to favorable market conditions, to
undertake an offering of ACR common shares worth approximately USD 175 million
or a Philippine current equivalent of Php 7.5 billion {inclusive of any over-aliotment
shares). By virtue of said Placement and Subscription Transaction, major
shareholders Alsons Corporation and Alsons Development & Investment Corporation
{the “Selling Shareholders”) will offer to sell a portion of tht_air ACR shares, primarily
offshore by way of marketed placing to {a) investors outside the United States in
reliance on Regulation S under the U.S. Securities Act of 1933, as .amended (the
'Securities Act’), and (b) qualified institutional buyers within the United States, as
defined in, and in reliance on, Rule 144A under the Securities Act, and to a limited
extent, domestically, to qualified buyers and not more than nineteen persons who
are not qualified buyers, in reliance on Section 10.1(), and Section 10.1(k),
respectively, of the Securities Regulations_Code, with 100% of the sale proceeds to
be applied as payment on their subscription to an equi\{aient m_meer of new ACR
common shares to be issued out of ACR’s unissued authorized capital stock.

5. CLSA Limited was appointed as Sole Global Coordinator, Sole Bookrunner and
Stabilization Agent for the proposed transaction.

The number of offer shares and the final selling price will be determined following a

book-building exercise.



The Company will promptly disclose to the Exchange further details of the proposed
transaction if and when it is finalized.

3. In anticipation of the implementation of the Sarangani project, the Board also
approved the direct ownership of Sarangani Energy Corporation, presently owned by
a subsidiary, to be used as the corporate vehicle that will own and operate the new
power plant. :

4. The Board also approved the direct ownership of Kamanga Agro-Industrial
Ecozone Development Corporation, which will own and operate the Kamanga Agro-
industrial Ecozone where the power plant will be located.

5. Finally, the Board approved a dividend policy that 20% of the previous year's
unappropriated net income will be made avaitable for regular dividends.

Chief Finanttial Officer and Compliance Officer
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SEC Building, EDSA, Greenhills Mandaluyong Cily, Metra Manila, Philippines
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Industry Classification
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Period Covered August 26, 2011
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF‘THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

August 26, 2011

Date of Report {Date of earliest event reported)

SEC identification Number 59366 3. BIR Tax identification No. 001-748-412

ALSONS CONSOLIDATED RESQURCES, INC.

Exact name of issuer as specified in its charter

Phili'ppines 6 | (SEC Use Only)
Province, country or other jurisdiction of Incorporation industry Classification Code:
Alsons Bidg., 2286 Chino Roces Avenue, Makati City 1231

Address of priricipal office Postal Code

{632) 982-3000

Issuer's telephone number, including area code

NIA

Former name or former address, if changed since last report

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Eaéh Class Number of Shares of Common Stock
Quistanding
Common Stock R1.00 par value 6,291,500,000 Shares

Indicate the item numbers reported herein: item 9  {Other Events)

We furnish herewith the Commission of the attached ACR'’s Disclosure Letier date_d
August 26, 2011 filed with the Philippine Stock Exchange thru its ODiSy on the said date.
(Re: Appointment of pir. Ramon T. Diokno as the 5" member of Audit Committee)

SIGNATURES

pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to be

signed on its behalf by the undersigned hereunto duly authorized.

Date

ALSONS CONSOLIDATED RESOURCES, INC.

By:

26 August 2011 AR
Chief Finandigl Officer and

Corporate Inf¥rmation Officer
Signature and Title




Alsons Consolidated Resources, Inc.
{Usted in the Philippine Stock Exchange Trading Symbol "ACR")
2nd Floor, Alsons Building

2186 Chino Roces Ext., (formerly % Tamo Ext.,) Makati Clty
1231 Metro Manita Phltippines

Tel. Nos.: (632) 982-3000 Fax Nos.: (632) 982-3077
Website: www.acr.com.ph

August 26, 2011

PHILIPPINE STOCK EXCHANGE, INC.
Philippine Stock Exchange Centre
Exchange Road, Ortigas Center

Pasig City, Metro Manila

Attention MS. JANET ENCARNACION
Head, Disclosure Department

| Subject | ALSONS CONSOLIDATED RESOQURCES, INC. |

Dear Madam:

We are pleased to announce that in the meeting of the Board of Directors of

the Company held today, Mr. Ramon T. Diokno was appointed as the fifth member
of the Audit Committee of the Company.

For the information of the Exchange. Thank you.

truly yours,

. Y/MSON, JR.

Corporat# Information Officer
ACR-PSE2011302-17
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. November 16, 2011

Date of Report (Date of earliest event reported)
2. SEC Identification Number 59366 3. BIR Tax Identification No. _001-748-412
4. ALSONS CONSOLIDATED RESOURCES, INC.

Exact name of issuer as specified in its charter

5. Philippines 6. [ EE ) (SEC Use Only)
Province, country or other jurisdiction of Incorporation Industry Classification Code:
7. Alsons Bldg., 2286 Chinc Roces Avenue, Makati City 1231
Address of principal office Postal Code
8. {632) 982-3000
Issuer’s telephone number, inciuding area code
9. NJA
Former name or former address, if changed since last report
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA
Title of Each Class Number of Shares of Common Stock
Qutstanding
Common Stock B1.00 par value 6,291,500,000 Shares
1. (ndicate the item numbers reported herein: _Item 8  {Other Events)

We furnish herewith the Commission of the attached ACR's Disclosure Letier dated
November 16, 2011 fited with the Philippine Stock Exchange thru its OdiSy on November 17, 2011.
(Re: Results of ACR Board of Directors Meeting held Nov 16, 2011)

SIGNATURES

Pursuant to the requirements of the Securities Regufation Code, the issuer has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ALSONS CONSOLIDATED RESOURCES, INC.
Issuer

By:

ANGEEHESGUERRALAN
Asst. Corporefte—Secré ary and
Corporate Information Officer
Signature and Titie

Date 17 Novemper 2011




Alsons Consolidated Resources, Inc.
{Listed In the Philippine Stock Exchange Trading Symbof "ACR")
Zndl Floor, Alsons Building

2286 Chino Roces Ext., (formerly P. Tarno Ext.,) Makati City
1231 Metro Manlla Philippines

Tel. Nos.: (632} 982-3000 Fax Nos.: (632) 982-3077
Website: www.acr.com.ph

November 16, 2011

Philippine Stock Exchange, Inc.
Listings and Disclosure Department
PSE Tower One

Ayala Ave., Makati City

Attention:  MS. JANET ENCARNACION
Head, Disclosure Department

Subject: ALSONS CONSOLIDATED RESOURCES. INC.

Sir:

This is to inform the Exchange that the Board of Directors of Alsons Consolidated Resources, Inc.
(ACR) approved today the Unaudited Financial Statements of the Company for the nine-month period

ending September 30, 2011.

Attached is a report of matters taken up at the board meeting held today which we are ch}sclosing for the
information of the public. Included is a statement from ACR Chairman and President, Tomas I.

Alcantara.

Very truly yours,

Compliance Officer
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Alsons Consolidated Resources, Inc
Results of Board Meeting held November 16. 2011

Alsons Consolidated posts 9-month income which is 58°%
better than previous year

November 16, 2011 - Alsons Consolidated Resources, Inc. (ACR) chairman Tomas 1. Alcantara
reported to the Board of Directors today that the Company registered a Net Income Attributable
to the Parent of P402 .4 Million for the first nine months of 2011. This figure is 58% better than
the P254.2 Million registered in the same period last year. The 9-month income translated into
earnings per share (EPS) of P0.064 for 2011 as against an EPS of only P0.040 in the same period
last year.

The Company registered gross revenues of P2.08 Billion for the first nine months of 2011, or 4%
higher than the P2.0 Billion generated last year. Mr. Alcantara reported that although revenues
earned from the power subsidiaries Western Mindanao Power Corp. and Southern Philippines
Power Corp. remained steady, revenues from Lima Utilities Corp and Lima Water Corp.
increased by P101 Million from the previous year due to the higher sales of both electricity and
water to the locators at the Company’s Lima Technology Center in Batangas province. Other
non-recurring income coming from the remainder of the WMPC insurance claim and loan
provision reversals contributed to the improved consolidated net income of P915.7 Million,
which was up 18% from the same period last year. Based on the first nine-month income, he
forecasted the full-year 2011 net income to hit P482.9 Miliion or an EPS for 2011 of P0.077, still
better than the performance in 2010 of P377.8 Million or an EP3 of P0.060.

Mr. Alcantara also reported to the Board that subsidiary Sarangani Energy Corporation (SEC) is
set to begin the construction of a 100MW coal-fired power plant using Circulating Fluidized Bed
(CFR) boilers. The project will be built in Maasim, Sarangani Province at a cost of US$280
Million and is envisioned to commence commercial operations in June 2014. SEC has recently
forged a Power Supply Agreement with Southern Cotobato Electric Cooperative IT wherein
SOCOTECO?2 has committed to purchase its power requirements from Sarangani Energy Corp.
once it commences operations. "The project is scheduled to break ground on November 25, 2017,
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SECURITIES AND EXCHANGE COMM]SSION

SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17 OF TH
E
SECURITIES REGULATION CODE AND SRC RULE 17(b){3) THEREUNDER

1. November 21, 2011,
Date of Report (Date of earliest event reported)

2. SEC Identification Number 59366 3. BIR Tax Identification No. 001-748-412

4. ALSONS CONSOLIDATED RESOURCES, INC.
Exact name of registrant as specified in its charter

5. Phiii_ppines : 6. 2 (SEC Use Only)
Province, country or other jurisdiction of Incorporation Industry Classiffcation Code:
7. Alsons Bldg., 2286 Chino Roces Extension, Makati City 1231
Address of principal office Fostal Code
8. {632) 982-3000
Registrant's telephone number, including area code
9. NIA
Former name or former address, if changed since last repoit
10. Securities registered pursuant to Sections 4 and 8 of the RSA
Title of Each Class Number of Shares of Common Stack
Qutstanding
6,291,500,000 Shares

Common Stock B1.00 par value

11. Indicate the item numbers reported herein:  _item 9

attached ACR’s Disclosure Letter dated

We furnish herewith the Commission of the
Stock Exchange thru its ODISy on the said date.

November 21, 2011 filed with the Philippine

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to be signed
an its behalf by the undersigned hereunto duly authorized.

ALSONS CONSOLIDATED RESOURCES, INC.
lssuer

Date 21 November 2011
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Alsons Consolidated Resources, Inc.
{Listed in the Philipplne Stock Exchange Trading Symbel "ACR")
2nd Floor, Alsons Bullding

2286 Chino Roces Ext., (former Makati
- ly . Tamo Ext,, i
1231 Metro Manita Philipplnes ) he

Tel. Nos.: (632} 982-3000 Fax Nos.: (632
Webslte: www.acr.com.ph « (692 982-3077

November 21, 2011

Philippine Stock Exchange, Inc.
Listing and Disclosure Department
PSE Plaza, Ayala Triangle

Ayala Avenue, Makati City, Philippines

Attention : MS. JANET A. ENCARNACION
Head Disclosure Department

Subject : Alsons Consolidated Resources, Inc.

Dear Madam:

We reply to your email dated November 21, 2011 with regard to the attached news
article entitied: “Alsons Eyeing Power Plant Partner” published in the November 20,
5011 issue of the Manifa Bulletin, which reported, among others, the following:

“New investors will likely partner with the Alcantara group on its proposed
$280million (approximately P12 billion at current-peso dollar exchange
rate) coal fed power plant to be located in Maasim, Saranggani province.

We are in discussions with our current partners in our existing plants and
we also have a few new investors that have expressed interest, “Alsons
Consolidated Resources Inc. financial analyst Antonio Miguel B. Alcantara

has noted,.

The Alsons executive has not given any name, but as to their existir_\g
partners, previous reports hinted talks with Thai firm EGCO for potential

tie-up in expansion projects. ..... "

We confirm that we are in discussions with the partners in our existing power
subsidiaries, namely: Electricity Generating Company (EGCO) of Thailand and Toyota
Tsusho Corporation, the trading company of the Toyota Group, for poss_ible partnershlp
in the 200MW coal-fired power plant project being implemented by subsidiary Sarangani
Energy Corporation (SEC). Some Philippine and other fox:eign business groups bave
likewise expressed interest in partnering with Alsons in this and other power projects
the group is anvisioning which are meant to cover the looming acute.power s_;hortage in
Mindanao. Alsons’ strategy is to replace the existing diesel plants in focations where
these are now embedded with coal-fired power plants using circulating fluidized bed
(CFB) boilers with capacities of 200MW in Sarangani land 100MW in Zamboanga. The
possible entry of partners in the Alsons projects will s’_ull undergo approval by the Alsons
Board. We will apprise the Exchange and the investing public once these partnerships

are finally approved by the Board.



We likewise confirm the awarding of the engineering, procurement, and construction
(EPC) contract for the first 100MW power plant to be built in Sarangani to Daelim
industrial Co. of Korea. We also confirm the recent signing of a power supply
agreement with South Cotobato Electric Cooperative Il to assure there will be an offtake
for the plant’s capacity. The ground breaking for the plant is scheduled this Friday,

November 25, 2011.

We trust that we have fully answered y'our query and that all trading participants shall
be properly informed as there is no intention whatsoever on the part of the Company to

mislead the investing public.

Chief Finantial Officer and
Compliance Officer
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17 OF THE
SECURITIES REGULATION CODE AND SRC RULE 17(b)(3) THEREUNDER

1. November 28, 2011

Date of Report (Date of earliest event reported)
2. SEC Identification Number 59366 3. BIR Tax Identification No. 001-748-412
4, ALSONS CONSOLIDATED RESOURCES, INC.

Exact name of registrant as specified in its chanter

3. Philippines 6. [ 8] (SEC Use Only)
Province, country or other jurisdiction of Incorporation Industry Classification Code:
7. Alsons Bldg., 2286 Chino Roces Extension, Makati City 1231
Address of principal office Postal Code
8. {632) 982-3000 )
Registrant's telephone number, including area code
9. N/A
Former name or former address, if changed since last report
10. Securities registered pursuant to Sections 4 and 8 of the RSA
Title of Each Class Number of Shares of Common Stock
Quistanding
6,291,500,000 Shares

Common Stock B1.00 par value

11. indicate the item numbers reported herein:  _ltem 9

We furnish herewith the Commission of the attached ACR's Disclosure Letter dated )
November 28, 2011 filed with the Philippine Stock Exchange thru its ODiSy on the said date.

SIGNATURES

pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to be signed

on its behalf hy the undersigned hereunto duly authorized.

ALSONS CONSOLIDATED RESQURCES, INC.
Issuer

L// IS R. YRISON, JR.
Date 28 November 2011 Corporate Infppmation Officer
Signature/ and Title




Alsons Consolidated Resources, inc.
{Listed In the Philippine Stock Exchrange Trading Symbol "ACR"}
2nd Hoor, Alsons Bullding

2286 Chino Roces Ext., (formen i

y P. Tamo Ext., i
1231 Metro Manila Philippines ) Makati
Tel. Nos.: (632) 982-2000 Fax Nos.: {632) 982-3077
Website: www.acr.com.ph

November 28, 2011

Philippine Stock Exchange, inc.
Listing and Disclosure Department
PSE Plaza, Ayala Triangle

Ayala Avenue, Makati City, Philippines

Attention : MS. JANET A. ENCARNACION
Head Disclosure Department

Subject : Alsons Consolidated Resources, Inc.

Dear Madam:

We reply to the Exchange's jetter dated November 28, 2011 with regard to the attached
news articles entitled:

1. «pjsons investing additional $206 wmillion” published in the
November 26, 2011 issue of the Manila Bulletin, which reported, among

others, the following:

“MAASIM, Sarangani - The power generation arm of th_e_ Alcantara-
owned Alsons Consolidated Resources Inc. will invest addlthna! '$200
million for the second phase of the coal-fed power plant it will be

constructing here.

That will be on top of the $280 million aiready announced by the
Alsons power group for the project's first phase which will have 100
megawatt capacity and is targeted on stream by mid-2014. The_ second
phase will have the same capacity and will likely contribute to Mindanao

”

grid's supply by 2015, ... :

The second phase of the Sarangani Energy Corporation power projgct in Maasim,
Sarangani Province involves the construction of a second 100MW coa.l—flred plant about
12 months after the first phase construction commences. we confirm the estlmated
cost to put up the second 100MW unit will be lower at around $200MM due mainly to
certain common facilities such as the coal yard and jetty. Once started the second

100MW unit is projected to begin commercial operation in 2015.



2. “flsons eyeing Guam, Sai ’
, Saipan power pianis” published i
November 28, 2011 issue of the Manila St In_the
reported in part that: andard Today. The article

MAASIM, Saranggni - Alsons Consolidated Resources Inc. of the Alcantara
Group is expanding its power business into Saipan and Guam in the next
three years, a company official said here over the weekend.

Joseph Nocos, vice president of unit Conal Holdings Corp., said Alsons
Cons.oi;dated would join & power bidding in Saipan next month. Saipan is
seeking proposals to supply about 40 megawatts to 50 MW of power in the

”

island. ... .

We confirm the interest of Alsons Consolidated Resources, inc. in bidding for power
supply contracts for tender soon in Saipan and Guam. The Company’s interest comes
from its experience of successfully developing and operating power plants previously in
China, Pakistan, and vietnam. ACR currently operates a 60MW diesel-fired power plant

in South Sulawesi, indonesia.

The foregoing clarificatory information regarding the plans and future activities of the
Company are all within the mandate for ACR to expand in the power business using its
successful experience and good track record of developing and operating power

generation facilities.

We trust that we have fully answered your query and that all trading participants shall

be properly informed as there is no intention whatsoever on the part of the Company to

mislead the investing public.

Compliance Officer and
Chief Financial Officer
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SEC
TION 1.7
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. December 27, 2011
Date of Report {Date of earliest event reported)

2. SEC ldentification Number 59366 3. BIR Tax Identification No, 001-748-412

4, ALSONS CONSOLIDATED RESOURCES, INC.
Exact name of issuer as specified in its charter

5. Philippines 6. . 1 (SEC Use Only)
Pravince, country or other jurisdiction of Incorporation Industry Classification Code:
7. Alsons Bldg., 2286 Chino Roces Avenue, Makati City 1231
Address of principal office Postal Code
8. {632) 982-3000

|ssuer's telephone number, including area code

. ?—“Ié?mer name or former address, if changed sinte last report
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA
Title of Each Class Number of Shares of Common Stock
Outslanding
Common Stock R1.00 par value 6,291,500,000 Shares
1. indicate the item numbers reported herein: _dtem 9 (Other Events)

We furnish herewith the Commission of the attached ACR's Disclosure Letter dated
December 27, 2011 filed with the Philippine Stock Exchange thru its OdiSy on the said date.
(Re: Resulis of ACR Board of Directors Meeting held Decembet 27, 2011)

SIGNATURES

pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

ALSONS CONSOLIDATED RESOURCES, INC.

By:

Date 27 December 2011

Chief Financial @fficer and
Corporate Information Officer
Signature and Title
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Alsons Consolidated Resources, Inc.
{isted In the Philippine Stock Exchange Trading Symbol "ACR")

Znd Foor, Alsons Building

2286 Chino Roces Ext., {formerly P. Tamo Ext.,) Makati City
1231 Metro Manila Philippines

Tel, Nos.: (632} 982-3000 Fax Nos.: (632) 982-3077
Website: www.acr.com.ph

December 27, 2011

DISCLOSURE DEPARTMENT

THE PHILIPPINE STOCK EXCHANGE, INC.
Tower One and Exchange Plaza,

Ayala Triangle, Ayala Avenue

Makati City

Attertion | Ms. JANET A. ENCARNACION
Head, Disclosure Department

[Subject ] ALSONS CONSOLIDATED RESOURCES, INC.

Dear Madam:

We advise that during its meeting on December 27, 2011, the Board of Directors of Alsons
Consolidated Resources, Inc. (ACR) approved the acquisition of 72% of the outstanding
shares of C. Alcantara & 5ons, inc. (CASI) from Alsons Development and Investment
Corporation, the parent company of CASI, at a consideration of P1.2 billion. This acquisition
provides ACR the right to own and deveiop 21.27 hectares of land and 3 hectares of

foreshore leased area in Lanang, Davao City. The Lanang property is strategically located in

an area of mixed residential, commercial and industrial use.

Very truly yours,

SON, JR. _
cial Officer and Compliance Officer



