Republic of the Philippines

EDSA, Greenhills, Mandaluyong
Metro-Manila

S.E.C. Reg. No. __59366___
CERTIFICATE OF FILING OF AMENDED BY-LAWS

TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:

THIS IS TO CERTIFY that the amended By-Laws of the

ALSONS CONSOLIDATED RESOURCES, iNC-

copy annexed, adopted by majority vote of the Board of Directors sand the stockholders

owning or reprasenting at least a majority of all the ouistan'ding capitaistockon___._.____

aJune 11 . .. _ . 19__96_, certified 'w by a majority of the Board of Directors
and countersigned by the Secretary of the Corporation, was filed with this Offiqg on the
_,__(.g__/_‘? day of, _Qctober. . ____ ,19.96 pursuant to the provisions of Section

48 of the Corporation Code of the Philippines, Batas Pambansa Blg. 68 approved on May 1,
1980, and attached to the other papers pertaining to said corporation

IN WITNESS WHEREOQF. | have hereunto set my hand and csused the seal of this
Commismsion to be affixed at Mandaluyong, Metro Manila, Philippines thil_.qZQLL dey of

Gcetober. -— . in the year of our Lord nineteen hundred and ninety- |

8ix.

¢ ¢l/lm
FE ELOISA C. GLORIA
Associate Commissioner
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'Exp1orat10n.-1nc )
ARTICLE . I

THE DIRECTORS

SECTION L, BOARD OF DIRECTORS - The .cornar;ta'
powaers of the company shall bé erxwrcised, i1te bueiness
ccnducteﬁ' and its property pa&t}ulled by its bLoard of
directors, who shall be chosen py the stockholders of
Lhwe ooy enbiblern) Yo vmh;‘ff:thw annwe l mpebing  anc
whall Mol office for ong'iy?ar #ng  wunbkl!l Lhelr

L]

gucceseors w#re elected .and shall have qualified.

SECTIDN 2. QUORUM =, The di}ﬂctori ;hall.act oy
28 @ Board; 2nd the individeal directors shall have no
power 2t slch, A ma?orlty Df the directors of the
Company, =t & mee'lnq duly. asswmblwd shall be necessary
to constitute e« quorum for the ﬁrnnﬁaction of businwse,
and  the 2ot of 2 mafority of 2 guordm go present’ shall
be vealid 28 2 corporate act. ' |

SECTION ¥, PLACE OF MEETING - The board of

dirsctors shall have powsr ko hold Lfts meetings, and Lo

~heve one oF more brangh offices, within er outside of

the Philippines, &t such plnée or Pleces a8 may from
time to time be designated by it

SECTION 4, ME&TING oF DIRECTDRB - The Euﬁrﬁ %f
Directors shall hold 2 ﬁéétth, 2§ §00n 28 may be

32
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]

Licable after *he annual meeting of stc:kholders end

1

]

lect afficers for the comifig ysear.

The Beoard of Directors shall hold regular meetings
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at such timé and place as”the'boérd of directors may
prescribe. Specivel meetinge QTVthe board of directors
may be called by the president or by wrltteﬁ'requgﬁt of
any Ltwo directors, Notices of ‘wil reguler er specieal
mawtings of the boerd of dinegaors shall be mailed Lo
gach director 2t his-laat”knpwn”poﬁt-office addraﬁs; or
delivered to him personally, or left at his eftfice, or
trenumitied by twlcﬁruph nr'tﬁlwphanw, if mailed, ‘wt
lwegl five (%) dayw prior to Lhe detw fTived flTor L
mgeting or if by telephone 0} fay or personal 'delivery,
2t lasst one (1) dey before , the day éf the maetiné.“Ne
nctiée nesed be given ot -regular meetings of the Board

ot dirgctors held aft & time 2nd place previously fived

by' the boerd of directarilv_'

SECTION .  VACANCIES .» .If. any  vacancy . shall
occur  ameong the directors by reaéon of death,
res}gnatibn, or for any othhraéeason, slch vacancy may
be filled by tﬁe remaining. qifectors constituting o
auerum  at any meeting br:ad}bﬁrhwd meetiné held during
such vacancy, it not filléd ?x the stockholders at. any
of their meetings. 1In case bf'vacancy in fhe board, the
remaining dir?ctors shall'coﬁtinge to act, but if at any
time their number be reduced to less than the querum,
the remaining directors shélq forthwith call & special
mewking of Lh? utwckholdwrp.entitled to vote for Lthe

purpose of tiling such vacancies:

SECTION b'. PDNER? AND Q?TJES; DTHEH{DFFICERS - The
Board shall, in each year, sﬁgéﬁlthe'officers specified
in Sectioen 1 ot ﬁrti:lv.ll'ﬁercof, and may elect or
appoint such other pfficers, aﬁents and empiwxees as it

i L f " t
.may deem necessary for the proper conduct of the
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corparedtion’'s bulinwul‘in any part of the Phillppines wr

.
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in any foreiqn countky,-and.may'fill any vecancy which

may Qccur in any offi:l.‘ TH-'Bonrd.nhn;l determine the

compengation to be paid te. nzl such othur ‘otticurs,

* ':'"" v . L .
agents’. and employees. ' ., 1

'
L) ! ]

SECTION 7. 'EXECUTIVE COMMITTEE: =~ The Esecutive

Committee shall bw compowed Qf at least three directors
and such other members as may bz appeointed by the beard

of Directgrs and shall pxe?cxyv all the powers of ' the

(1) The approval ‘of" any action  for whieh
wiockhaldere' epproval inm required; ,
(2) The filling of-Qadhncies in the board;

{3 The amendment or rwpwal of the B}-Luws or

the edoption of new by laWI'

(4) The amendment”or'repeal of any rescolution
of the Board of Directors which by its terms is not so
emendeble or repealable; and .

{s) ' Distribution of cash dividends ko the
sharesholders.

The act of the maiority ef the members of the

b .
Evecutive Committee lhqll be ‘'the act of the Executive

Committee, Minutes of all’' the procedings of the

Executive Committes .shall be kept, and shall be

submitted to the Board 'of - Directors for its

LY

information,

SECTION 8.  OTHER COMMITTEES ~  The Board of
Directors, by a vote.of the ‘majority of the whc}e board
may appeint frem the directo?s.such'committees'a#' the?
may deem iuwdicious, and ta such extent as Ls pravided by

resalution delegate to such &dmmittees all or any of the

rowers of the Beoard of Dirﬁgtors which may be lawfully

deleggt?d, and such committgea shall_have ang thereupon

may exercise all or any of the powers so delegated to

+1
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them,

The Board of Directors may also appoint such person or persons as they may sce
fito aetus an advisory committee ot uny patticulur oflice of the corproation.

SECTION 9. COMPENSATION OF DIRECTORS - Buch director shall receive,
for his services as such director such amount as may be fixed by the stockholders for each
regular or special meeting of the Board actually attended by him provided, that nothing
herein contained shall be construed to preclude any director fron; serving the company in
any other capacity and receiving such compensation therefor as may be fixed from time to
time by the Board of Directors.

SECTION 10, PROFIT SHARING - The Board of Directors shall be authgrized

and empowered to pay or distribute to the members of the Board of Directors and the
and ¢ SISHULe 10 the memobers of the Board of Directors and the

Executive Committee, and the officers of the Corporation, émounts of up to FIVE
PERCENT (3%} of the net income before tax in each year, to be allocated at its

discretion. If the income arises from the consolidation, or equity accounting, of earnings

of subsidiaries or affiliates, the computation of net income subject to profit gharing, shall

be based on the cash or property dividends declared and actually received by the

Company during the xcur“

ARTICLE Il
OFFICERS OF THE COMPANY
SECTION 1. OFFICERS - The officers of the company shall be a Chairman of
the Board, a Vice-Chairman of the Board, a President, all of whom shall be members of
the board of directors, one or more Vice-Presidents, a Treasurer and a Secretary, and such
other officers as may be decided upon by the Board,
SECTION 2. ELECTION. - Officers shall be elected by each board at the first

meeting after its election, every officer shall be subject to removal for cause at

-----------------------

"As amended during the special meetings of the Board of Directors and the
Annual Stockholders™ meeting both held on June | 1, 1996.
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any  time by ‘the board of directorw, but all officere,

Wilews removed, shall hnld-o+f1g- Wntil thelr successors
wre 2ppelinted. If any vacnncy shnll occur 2mong . the
officers of the Pompany, iuch vacancies . Ehall be filled

1 ' .
. |_'l i . ' ..'.

by the bowrd of dirwctoru.-Vf,: ¢

. 1

SECTION 3. POWERS, DUTIbS.and LOMPENBQTION ~ The

erecutlve officerﬁ of the Campany Ehall have Buch powers

and duties av are ipncifiwd in thwiw-by laws, and such

other powers ' and duties as may from time . -tqiltimw be

essigned to tham by thc baarq af dircctura.:

The monthly compensation: of the' cM.cut&Vu officers . .

of the Company wshall be fiw-d by the board of directors.

The efmovnts of :ampwnﬂation thuw fixvd in  eccordance

4 o

witﬁ this section for the, -diffcrunt ﬁyncutivc afficwrl-

‘may be increased or da:rcuied by the board of dirnctcra

Thé board ot directora !hnll from .time to time

presrribe the powers and duties end fiv the, compensetlen

W

of the ‘other officars: qqeqts-and amp;oyses of .the
Company in the menagement of its property and atfairs
_wherq Euch powers and“putfﬁﬁ’aﬁe not ‘prescribed by . the

by-laws. | : SR

SECTION 4, CHAIRMAN OF THE. BOARD - ' The '.Chairman
2t the Boer& shell prasid9:0V9# ell‘ meet;ngw,.’whather

regular or speciel of the Bamrd Df Directaru nnd shall
t

livewise previde over all meetingy of I}ockhalduru.' He

shall have ‘such other powers &nd;‘ddﬁies "as.. may be:

[}
3

aseigned to him by "the Board of Directors. .
SECTION 5. YICE-CHAIRMAN OF THE BOARD - The Vice-

\ .
£y

Chairman’ of the Boerd Ehalliperfcrm all +h= “duties of

the Chairman of the Board 1qh 1s ebsence.

SECTIONM &. PRESIDENT - The President shell be the

, Chief‘ Executive offi;ar'of'the_Ccmpany, ‘The Pr=51d=n*

.1"!.‘ ' X _. ':'.“; FERES ;“i"';'\ _l : ,o;‘. u, ,”= T ,,r. “; .'.:.';l,'. Co e T



end rwmuvw officwrn nnd wmploywnu wt the Campqny He

'othar dutiau a% from. Eime o timw may bp aasiqned ko him

'
. * . . . ‘
' ' o
~ , - '
o . o ' ,
' te v .
L] N .

shell have general mannqomont #nd uupwrvi!inn et  the

bunlnwu- waffairs and prapcrty nf the Cqmprny. He wshall

,havw thw power to enter 1nto contracts and arrnnqemwnta

”for‘end in behalf of the Company and tc emnlay,"nppainE} 

‘whall  wes to 1t that n11 drdwru and ranolutianl of the f "

1!" =.'.'I"

boardﬁ of directarn ‘ere  carried into- wffect‘ '-;Thsll

President shall -upmxt’ to'thr -to:hholdrrl ot wach

ennuel ‘mnetinq, ') cqmpl.to r.port of the. npqratipnu oty

v S
Hl v

the Company - for the prncedinq ynar' and thw state of 1ta ,j%

eftairg, ond he uhall from tlmw te timw repart iﬁa the.'w

board of: ‘directors pll mattars within‘ his Hnowledqa ‘

el

which ﬂthe lntBrEEtB of the Ccmpany mey rsguirn ﬂtqm bg;-a;

brouqht to 1t- notice. "Hw --hall do nnd p-rform. Iuch".f

o . ‘

.J' ]
Ly the Loard of dirnctoﬂq. ' . .
1 Ld !

1 ' *'u: v 4 R 13 '“ ' N

SECTION 7. VICE—PRESIDENT - The Vice-Pres4dent cr

v N ICTERME N -

'Vice-Preszdents in case the board of.,Qirecturs= shall

-In cese of the absence or 1nnb111ty to“ n:t.~of the

J o
providn' that there shall bn,mnre than one, u Bhall hava
. ' s N
such powers ﬁnd perform such duties al”thp board of & : )
' ‘,‘,. 'pn'-" K ' <! y
diractors may from time tn time prescribe"nnd perform.

guch pther dutiwn A% may bn prascribwd by ;heiw by law;

President, "the Vice-Prosidant" or it there be . mnrn than
one, such Vice—Prusident i the banrd ofldirectorw--may '

! v,

designate fTor the purpaiw who must be a mamber of. the.

Board of Dirgctors, shmll hnvn the pwwari and discnargn

the duties of the Prasidwnt v ;o c o - o

. " .‘l., . ll.:::'

. ot

SECTION a; =ECHETARY } The Secretary must be. a ,
R N - :
Filipino -citizen and a resident of ‘the Philippines end 1

~ ' .: R

shall keep the minutwtl'cf all‘ meetings ef |, the

N ' ‘ ! o L] '. . "I;
Rt i AR PHL R e Py ST A R TR f
vl ,n' e '!,. et f !"l'.' i-" / l*){#j";‘:?fﬂ]]"l'l‘l‘ .f':.?u?"-'.!l.'-‘t"'.‘.“ ." '.i"n"-.l. '." . ". '.~. - ", ll ; : '.' ' ‘e ,. . :J
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stockholders and of the board of directors. In  edditibn
to the foreqoiﬁq, the Secretary shell perform wuch other
dutiew ‘ww the board of dir!étbru may fram Limw to timwe
direct, He whall keep 1n.uafc'cuutudy the -vnl et the
Compeny, eand when nuﬂhorizlw by the board of dirwctors

he shall 2ffix such seal to 2ny ingtrument requiring the

BERME, -The corporate seal of the Company so affived

shall alwaxb be attested bﬁ the ui&nature ‘of Cthe
Segcretary or an aqliitant sa:rqtarr.' The Secfaéary
shall hayel:harqe of thw. stock certificete book and such
other bookn'gynd papers aw the boerd may direct, He
shell ' attend to the giving nqd serving af.nl; netices,
and 'h' shall have such powers and perform wiuch other

duties 28 pertain to his o%fice,-ar 28 the: board of

directors may from time to time preséribe.  In the

sbvence of the Secretary or ﬁil inability to ect, the "

2s55istant secretary gesiqnatwd‘py the board of directors

ghall have all the foreqoinh'poﬁers and'duties.

SECTION 9. TREASURER -' The Treasursr shall have

charge - of the funds, securitias receipts;‘}and

disbursements of the Campnny.' He shall ﬁaposit or cause
te be deposited all mnnéys-anp_othgr valuable effects in
the name and to the cr;dlé ot thw.cbmpnn;'in wsuch Ibanks
or trust companias; or with such bankars';or other
dgepositories, aw. the board of directors: may trom time to

time designate. ‘He shall render to the,President and to

the bLoard of directors whun«v»r rwquir«d mn'ncc@unt of

the financial ccndition of. ihp Company and of all his

transactions 'as treasurer, vithin & reasonable time

atter the closw of gach Ti!éal Y&ar, he shall make any

. submit to the board of d}ractors’g like report'for such

' , o e
fiscal year. He shall keep'bdrﬁect'boqks‘aftaccount of

+

M’* ’Wﬁ&”‘?‘* HE?F‘*‘ %W%K‘%&Jﬂﬁ%‘iﬁf
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all the business and transactions of the company. In case of absence of the treasurer or

his inability to act, the Assistant Treasurer, or if there be more than one, such assistant
treasurer as the board of directors may designate, shall have the foregoing powers and

dutics.

SECTION 10. GENERAL MANAGER - The board of directors may employ o
general manager who shall have such powers and duties as the board of directors may

designate,

ARTICLE IlI
MEETING OF STOCKHOLDERS

SECTION 1. ANNUAL MEETING - The annual meeting of the stockholders

shall be held at the principal office of the Company or in such place in the municipality

where the principal office is located, in the month of May of each year as may be fixed

by the Board of Directors."

SECTION 2. SPECIAL MEETINGS - Special meeting of the stockholders may

be called by order of the Board of Directors, or by the President whenever the holder of

record of not less_than, one-fourth of the outstanding capitél stock of the company with

voting privilege, shall 1% request.

SECTION 3. NOTICES - Notices of the time and place of holding any
annual meting, or any special meeting, of the stockholders, shall be given either

by posting  the same enclosed. in a postage prepaid envelope,

[

"As amended during the special meeting of the Board of Directors and the Annual
Stockholders’ meeting both held on June 1 1, 1996.
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sddressed to each stockholder of rwcord antitled to voie
st the addrevy  left by .such wtockholder with the
swcretery of the Compeny, or at his lawt kncwn- post=

aftice e¢ddress, or by dclivhfinq the same tnl him in

—

pRrsan or bx'mesaengarial ﬁervice,»ai,least“’saven 7y
. i 5 .

deys .before the -date set’ fgﬁ such meatinq.¢; Every

e

stockholder nhall furnish the uwcrvtnrr with the ‘addrese
2t which notices of maetinqu and all other corpora*Lon
notires mey be.served upon or mailad to him, and lf ény
wtocvholder ®hall fail, tg furnish lu:h addrwn-,' ncLicqm

may be served upon him by mnll directﬂq to him *at hiu“

lastk . known  poast-office addrunn The noticw uf LBYery,

spacial meetinq ﬁhall state briwfly the obiects of  the
meating, @nd na Dthwr buuinwnn nhall be Itrannacted at
such meeting evcept by conﬂent af all the ‘Etockholgers

of . .the Company entitled to vo;e., Mo no;icg of any

- e v

mesting need be publiuhwd in any NeWIpApar. . Fn@}urw-.tof'

+

give or any dwf@ct or 1rrwquiarity in qivinq the 'not%ca
of the annual meetinq 9ha1i'ha£uaffect or invalidate the !

2ctions  or - proceedinqs “ap~j such mmetinq ' The

- stockholders | ‘ot the Cqmpany entitled to vute, may, by

unan lmous, ccnaent in writinq, waivw noti:a pf the time,
‘i

‘place and purpcaw ‘of any mietinq ef stockholders - and any .

sction takun at 2 mesting held pursuant to such waivsr

shall be valid and bindinq..f" o

-

SECTION 4. QUQRUM,—iR quacﬁm for any megting of the

'sto;khclderu shall conwist o & maicrity of the .

LS
subscribed stock of the corPoration, and’'a majority . of

such quorum shall decide nqy question at the mewtinq,

save and except 1n those matters where the Corporat;cn

[

‘Law requires the affirmagive,,vq;e:_pf A greater

. " "
. ‘ . ‘
. i .ot
[ . e
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propeortion.

SECTION 3. RECORD DATE = The Honfd of Directorw

4
t

shell heve the authority to tiv the record date for

wtockholders entitled to vote at any reqular or special

stockholders’ meeting, which must not be more '.than 4%

. - ' [
deys before the stockholders’ meeting concerned. . -

SECTION &.. URDER UF'BusmE.ss 7 The order of

business nt the nnnunl mvcting of th- -tockhaldcrl shall

be as follows: .
{L) Proot! of the required notice of the meeting.
(2) Proot of the prcuencé of & quorum.
(3) Feeding of minutews of preQiuus meeting and

' v ! -

*c¢tion therson, .'-2 '
i (4) hwport af Board of Directors, K
(3) Unfinished business.’
(&) Neﬁ business. ' L .
(7 Eleﬁ#ion'of direcfdrﬁlfqr,yhe,aﬁnuinq year.

{8) Other matters,

The corder of business to bl fallcwld at any mwwtinq
may bw datwrminwd by the prlvidinq officer or by vote of
the matority in interest of the stockholders entitled to
vote, present or rwprnlwntéd at such meseting.

SECTION &, VOTING =~ ét' gvery meeting of the

|

‘stockholders of the Company, éVery stockholder entitled

to vote shall be entitlwd to one vote tor ench uhare of
stock standing in hiu name on the books of the Company.
Provided, however, that in the case of the election of

girwctwr& every sltockholder gntltluu to vote whall Lyer
. ", M .
. ’ s
entitled to cumulate his.yotas in accordance with  the

provisions of law. At any meeting of the stockholders,

the holders of record of a mhiority of.the stock of the

10 o

l
]
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.mwntinq for 'a period nat -y:-odinq twwnty dlYl.

Company then iveued and outstanding  and  entibied  to

votg, represented in person or bprrovy shall constitute

2 quorum for the transaction of businash evcepL where it

is otherwise pravlded by the Porporatimn Code  end, in

the ebsence of & quorum, tha-stackholders attendinq or
represented at the time and place et whirh such - meeting

shall- heave bwwn cnllcd dr to whi:h it may have been.

. »digurned, or any afflcwr cntltlcd ta prwuidv at ?uch'

"meetinq or to act »49 lecretary hereof, may adiourn such

|'|' 1)

‘-

I "\‘ i\l’

ot SECTION 7. PROXIES '-"‘E\:le'ry stockholder entitled to.
vote. at any meeting of the stockholders may, so vote by’
proxy, provided that th¢ proN; Bhalf‘have been appointed
in wr!tinq by .the :tq:kholdyn.himuelf, or by his duly
avutherized attorney lq ' favor ot a. registered
stockholder. No proxy in f$§0r|of~n third person who
iﬁ net a bone fide rnqiltckwdrntockholder ot the Cqmpany’

and po proxy bearing = qunnturc which is 'not ‘lwgnlly :

L)

'acknowledged shall be rncognized at any meatinq: unlass o

such signature is known anﬂ.ra:oqnized by the Secretary;f'

of the Meetinq.' The instrument authorfzinqﬁa’prbxy 'to
. . L] '| ) .

act shall be lodged with'ﬁhe Secretary at lgast five (3). -
pluli oL

days befcre the date ot the mewtinq No prowy shall ‘be |

re:ogni*ed for sharos‘ in thﬂ names Qf Btockbrokers Qho

are. members of the stock nudhanges, unlsss accompaniad

‘ l‘ '. +

by the written censent or' nuthorizatlon ﬂf their clients

auvtherizing the qrant pf such pravy ~.er. by &

certifichtion by the Etockbrnker that thq"shptps. are

baneficially cwned by him ng“i'. . ':'?j.?n‘v Y

e '.'-l' .

SECTION B, ELbETIDN 1NSFECTDR9 - 1h9' Btockhuiders
o |.| L ‘v:'. . N 1 !

’ Il'm ..' '., o _'.'|l 7“‘}.":'.. 'l:l - I. |:n’,l‘l"rk ,l l’

WY




Ny eph : . : K
b ' . o ! .
B ‘.r’ ) "
N [ . N - ' [ . \
h o S— ’ S .

N R

antitled to vote may.: Yeach annual ‘meeting, appoint
three persong {whe J:pot .a 5tcckhcldwrs) to act s
lnepectory Qf € A45h pll mcvtinq- of the

stockholders until L. closw of thn nnvt annual meeting.

v
L |
-~
L]

It eany inspector shall rtfuse to merve Dr neglect to

ef*end a2t any meetinq uf the sta:kholdars or his office .?

shell become wvacant, tha meet;n% may agpoint another

Inepwctor in hiw place, ., - . s .:};%

SHARES AND THEIH THHNSFEHB ' !

~— t \
‘{suc*rwm 1. 1BRUT ANR THnNBFcﬁ 7 The bLeoary of

ﬁ

-

directprs shall prov! tor the lewue ‘and.. transfer of
the! capital stock of the Company and.sﬁn;l.prescribe the

form . of the certificate PT*IQQ:M.' Every owner of fully

paid  wleck uwl  the Comnnny lh«ll ‘bw meitlwd twoom

certificate " of . stock . ot the Company certifyinq the .
L ‘ ““l

‘number ot shares owpned by h;m, -It uhnll be signad .by
the President or in hiw nbabncn, bv a1v1ca—Prasidan+ and

cuuntersiqned' by the Secretary or’ Aasistant Secretary

L8

of. the Company and sealed: with dts, corporatw seal. Upo?',

rwuolution ot thw Banrq ‘ot Dirw:tors ﬁnd provldwd that

. there is a duly appointed tranafer aqwn gsigngturws of&:‘
the President, ‘Dr‘:t Secratary rwmaYa'bE made Dby .

'affixing the facaimilr 'of their» signatures * The

certificates  of , stock’ qhall be issued inu consec. iive . .

T
gt LY .1. 3

t l .
ordar Trom Lwrtificn%" buuh T 'thu campmny, ' L]
certif;cataﬁ shall be ber*“'*n the order in Cwhich
Mthev are 1ssued / : ‘f*y;nw;.f“%qu S B

Every certificate .adrhend““ed ,Torwﬁevchange Qor

.o .

:transfer ot stock shnll be cance ed and affiwad to the

M L, BTl z Lo
'1 ) ‘.' ’
,origxnal s¢ub in the" cwrtificata) book, and new’
T :
+ g’ vt ‘ [
| v ot ,‘.J'."'. )
. v ' H ‘l.‘
' . [ ; l ' )
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cartifl:ate shall be iisuwd for wﬂ:honqed or ,cancwliad.-

cgrtificates unktil’ tha' old certificate haa been &9
! n"-_l !

cencelled or retwrned to iti plqﬁa ';the‘J;qrtif%cate‘

Tt
ir

book exoept in the cauew prcvldnd by law.
' |.‘;4 '

SECTION 2.. STDCK RND TRANBFER EDUK - [herc,ﬁﬁhal}

. e '

be kept by the “ccrntnry of tho Compnny'a bonP to .be

known as the stock and trnnu[nr 'book .contalnlnu Lhe

l

names, alphabeucnlly nrrnnqad. of Lhe-ltml«,hul?wa w;r"'

the Company, uhowinq their placwu of rewidence, e

number of shares of.stock held by thnm,’ reupeétlvely,

k] 4
Al

and“ the d#tq when they resp#ctively becnme thaa;owners

thereof- and the amounts paid'therecnﬂ.qq we1J35as all 'f

. other entries required by law. Transfer of stock shall

h be made only on the transter books of the Company by the
| helder in person or by his duly”authoﬁ;zed attorney on

nsprrender of the céfti?i&atE' or certificates

represehtlnq the stock to be transferred Every power

of atterney or autharity to transfer stock shall be in

writing duly executed and filed with the Company,, The

L]

voard of darectorn may appoint uome iuitable entity or

individual to fTacilitate trnmgf?ri by etockholders under”

‘such regulations as the board of directors may from time

. ' . ! . . - .
to time prescribe.,. L : S
. Pt R

£
L

The stqck: apd-traﬁqur book shall be kept open

‘during reasonable hours of each business day tfor the

inspection ot any stackhulder of the Compﬁpy:,]

"'“?“}ftél' ;;g 1-- . o v :
secncw':n: - .LDSS OR DESTRUCTIDN ’.DF c:smwwnn;:s. ~

!
'

The pracedure pra!cribed ?in ‘Sectiun 7 ;Waf Cthe |

AR
C?rncratlon‘ Code shall be fq&lowpﬁ for the isﬁuance by

A TN ‘-':? “u {

tﬁe. Corporation cf new CEthTiCﬂtFE in.lieu of 'those,3

which have been lest, stolen er. deutroyed Ti S

':' r.{l . ﬂll 1"“\'3{ 5
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éEPTIDN 4, Trenafaraea, mcr*qeqees and pledgees

ot wiock of Lhw ;urpuratlun or, uf nny itoterewt CUhwrelr,.

Rhall promptly (randter thﬁ uama ar ruqlutar notice of
‘their lien, upon the, baoPa of the-Corporation and their

doinq 0 shall stop the iniuance of anothar certificete

£

'ln the name or to the crdar of thp owner or registered

[ ' ' N o

' holder 'of the original certific§tﬂfae%thqr _be:%use of
thw. purported lows, thwft,. or dwntru;tloﬁ ot _the
wfiqinal certificete, or for any nthwr rwason, provided
thet  the relesse  of such mnrtqnq' .ar; pledge, 'dulf.
rnqistarod. or noted upen’ "the bookl et éhw,'corpurntlon,

shall restore to the um%éﬁfar regletered holder all the'
prlvlluquu nppwrtnlnlnq tu !ULH ubares, - Thiw uvctlan

ishall not be construed a8 @, limi?%t&on ar wnivar cf &Ny

righte, claimy .or dcf!nlcs nu; neted on the wstock

tertiticate and, stock xrnnlYer pnaki cfﬁthe‘cprpocaticn.

eﬂll—'v!"&- \'“ "E ‘. -,: ' ."j‘;:-' .-"t K '
DIVIDE N D 9 oo ~“1xq

SECTIOM 1. DIVIDENDS - Thn baardsaf dirwctoru "may

declare dividends only from the Burpluﬁ prcfi*a arisinq

A

from the business of the' Companr.. .
ARTICLE VI - o
' CORPORATE SEAL <

N

SECTION 1. SEAL = The corporate  seal Qgt_ the '

'
.o w

Company, unless othwrwiae 'urdared byg:;he- board " of

directors, shall be clrfular in form and shall bear' the

Wards: . L i RN

' b '..Ly -. o . .
AUSONS CONSOLIDATED RESQURCES, INC.

)

METRO MAMILA
Incorporeted. 1974

-
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FISCAL YEAR, - j
SECTION 1. FISCAL YERR. Tha?#iacal year 'of the

company ‘shall beqin on the firu* day. of Jentary in ea:h

year  ‘and end on’ the *hirtyhfirﬁt day ‘?f% December :
. ' "t
! “follawing. ‘ . , " L .. .
Sy . ' e v I N L i
'"i"' . b o aﬂllr‘-hﬁ !III
AT T AMENDMENT S

" GECTION . L. AMENDMENTS - Tnnuu by=laws or eny of
them mey Lw anwnded or' rvpunlwd.nt *ny Fegular  mewtloy

of the stockholders owninq»or represenflng & mpfcri+y at. e e

the subs:rlbed repi*al atnck or e+ 2 apgcigll megting

duly celled fpr,thnt.purpc!'. .tﬁ;l

KNOW ALL MEM BY THESE PRESENTS: ”
"_ ' ' ‘ C e . ::qu-"T .‘ .
That we, +he Hndersiqned EFQCPholdﬂrs of’ *hs ALSONS

! 3 l ,;c

CON&OLIDAIED#RE§0URCESbHINC.f i ﬂfkgg',ﬁim .&ﬂ a corpcn*ation

organized and existing undar “the .. laws, of the

I3 SO

Philippines, representing - n"maiurity of ‘afl;i the

subscribed capital stock eof said corpcrat;cn,fhavé Qcted

foer. the foreguiﬁg by- leWS of $ald cnrporatinn~finﬁ‘a
meetinq“bf stockholders of sa;d corporatlon\ thié' day

duly © held, whereby said by lawq wera-duly a&opted Py
"said corporatlion. "' ';.‘:'.' ' L {Az "amended on

June |1, 1@92)

IN  WITNESS WHEREOF, and 1n*comp11ancw with " the

requ;rements of the Corporntibn Law uf the Phillpﬂines,

we signed these preeents at Panila Philippines, this

pos

i¥¥)

o S R T
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T
7th day of Jdanuary, 1979,

JOSE H. RODRIBUEZ (SBD.) . . BENIGND D. IGNACID (SGD.).

T

ANTONIO M. UMALY (SGD,} . RRTURD;ILQGHN; JR., (SGD.)
: ' ! '

Ao

. 4..‘ I ' ) v L o '.'>,l‘.',‘.'l . v ) ) C .
ERLINDA V. GOMZALEZ (SGD, ROMED G. RODRIGUEZ (SBD.)"
’ L e ' -
+ ¥ " ! |'IJ .. ] .Vl‘u ', -.L.:n "‘.‘ I "I-Ikell -“:’:l- -l-l oot . ey M

REYNALDD ©. RODRIGUEZ (36D.) MARYLIN R., ILABAN (SGD.)

. N ) o o o .
ROSE MARIE G. RDDRIBUEZ-(SGQ.) EUGENJQiﬁﬂ;RDDRIGUEg {SGD.

'NEMESIO P. SARMIENTO (SGD.) -
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CERTIFICATE OF AMENDM_ T
TO THE BY-LAWS

OF

ALSONS CONSOLIDATED RESOURCE!

WE, the undersigned, the Chairman, Secretary, and ma)orny of the directors of
ALSONS CONSOLIDATED RESOURCES, INC, (the “Corporatlon) hereby certify
that the attached document is a true and correct copy of the Amended By-Laws of the

Corporation.

I

The amendments consist of the following' .

L. ARTICLL 111, Section 1 - Chanu, in the date of the .umunl meeting
of the stockholders of the Corporation.

\ _

2. ARTICLE 1, Section 10 - Adding that where income arises from

the consolidation or equity accounting of carnings of subsidinrics

or affiliates, the net income subject to profit shoring shall be based

on the cash or property dividends declured and actually lu,uvuJ by

. the Company during the year. |

3, Replacing all references to Terra Grande Resources and
Explotation, Inc. with Alsons Conselidated Resources, Ine.

WE further certify that the amendments were unanimously approved by the
affirmative vote of stockholders owning at least two-thirds (2/3) of the outstanding capital
stock of the Corporation at the stockholders” meeting on Jine 11, 1996, held at the
Mandarin Oriental Hotel Ballroom, Makati City, and by the majority vote of the Bowd of
Directors at its special meeting held on June 11, 1996.

IN WITNESS WHEREOF we have hereunto set our hands thxs’LjI day of June

NICASIO L. ALCANTARA
Director

CARLOS G, DOMINGUEZ INVENIDO A, TAN 1II

Director Director
. ( \ {)
HONORIO POBLADQR I i JOSE B LARA A)
Director :

DELYIN LAZARO A
Director . |



— '

COYNTERSIGNED BY;

[
L v cg. :

NICASIO I. ALCANTARA
Chairman of the Meeting/Director

A4
ROBEpfé\/SANJOSE

Corporale Sceretury

SUBSCRIBED AND SWOQORN to before m‘guhxs

21 1996 ]
_ duy of June 1996 ut Mukat]

City, Philippines, affiants exhibited to me their Commumly Tax Certificate Nos, as

follows:

Name CIrC No. !
Nicasio ], Aleantara 10363063
Editha I, Alcantora 10363040
Carlos G, Dominguez . i
Bienvenido A, Tan III ‘ 64015

Honorio Poblador HI
Jose Ben Laraya
Delfin Lazaro
Roberto V. Sun Jose

13429957 D

EYEIY

Doc. No, _U_S_;

Page No, 1%

| Book No. :
Series of 1996.
APB-Alson

Cert-DL/rau

PTR MO, tHr‘ﬁ Sa
HP IR 37! SIIVAS

o - Davad City;
2/21/96 - Davao City,

_L_)ulc/l-’lucc ol lssuc
272779

2/29/96 - Mandaluyong

3/2/96 -~ (.C,
(:',.

“}/‘)1‘_./,[( ., " }'H I'll‘rlh . I}

CRCILIA M /LI 0%
LAOER 3l I9YH

77/ MAKATY JAN. T f9vad
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