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L= T zornerate novers of

\\)ifr nrocert o oconhireliad e b hourd el i Lrecvora, who sunll
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peoclosen v e stooklolicvs of the coMaeny entitled to ytfe r

a

(:j§ Ehe Joupeny nhndl Le exercice?, itn usinens conduched and
’
4
4
>

1
T

at the annual oeeting end shall old office for one year
N nrtil tredir succeasors are elechbed snd shall have gqualified.
< LEITICL D LAl = The directers shall act, only =23 8
. y /
oard, and tha individusl directors shell have no povier as

such, A nmofority of

the directors of the Zompany, at a meet-
ing duly assewblei, shall he necennory to coustitute a quorum
for the tracsaction of business, snd the zct of a wrajority of
g quorum so nresant Sholl ve valill as a corporate act.
GG 2.0 FITATH T DUTHN - Jhe board of directors
shall hsve nower to hold ibs meetin-s, i?ﬂftD hzve one or

more branch offices, witrin or cutside of the thilippines,
e

- .
- . - -

2t Buen vloce o :1ﬁces aeomey from time Lo time be designe
7 angﬁed nroih,

Lo T A, LT O TN - Th@;?oard of Jirectors
sholl hold = reruler neeting a8 aoon as mﬂy ne practicsble
altfer the oopun) neebing of stcekhalilers and eléct officer:
for the coming, »aar,

Vhe cotrd of divecfors ot il veld re ular monthily meetings,

2t such bime aad plaecs as U hoord of diractors ma orescrite,.

special moebir s of Lle beart of diraetors mav te callaed by

bhe president or Ty uritten reguast of any two directoers.

a

i Lotices of 11 re-ular or apecinl rmaetin-z of the benrd of
8, Gdrecters shall be malled te eneh divecthor ot ".iz lnszt known

L
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yost-office address, or delivered to hiw pursonally, or left

-

at his office, or transmitted Ly bolegsruph or telephone at
least two days prier to the Jate fixed for the neeting. Iio
qg%? notice nced be piven of meetin s of the Joard of directors |
EF%S held at & time nnd ploce previously fixed by the board of
directors.

e ehm Lo S JACATCIEES - LI any. yacancy shall occur among
the direclors by reason of death, resignation, or for any
other reason, <uch veconey ney Le fiXled by the remaining
directors copstitutine o quorum a¥ any meeting or adjourned
reeting: held durin. such vacancy, provided the notice of the

5

aeetines shall heve montions? such vacancy or expected vacan-
ev.  The stockholders entitled to vote at any such meebting
mey also, in cuse of like mentlon, nccepl the Tesignation

A

of an, sirecior snd i1 the voo uey Thereby caused for the

sucxpived borm.  In cone of o vaoonny L the voard, the re-

meininge lireators b1l conbtinne to nek, but 1T at any time
Fheir nunber be ceduced Ho lese thun fhe quorum, the remain-
ing directors shall Tortiwith e¢»11 a special meebting of the

é><%§ stockholders entitled to vote for the purpose of filling

é ‘gm such vacancics,

.

‘ BEILICE S CUOmRL Tn UTIEDs OTiER OFFICERS - The Board

oo

ot -y

=
< Q€§ elect the officers spreirfied in Jection 1 of Article II here-
:§<9£§§§‘ of, and may elect or appoint such obher officers, ajents and

kgE; :{T_employees ae it way deem necessary for the nreper conduct of

akall, in each yesr, elect thae officers specified in each yeer,
b

the corporation's business in sny part of the Fhilippines or
in any foreisn country, wnd may £ill any vacancy which may
pccur in any office. he Tasrd shall determine the compens-

ation to be nwid to all such other oflicers, auents and

——— —-——— e 0w -~ © e g

-
employaes,

SDONLIC 7.

reddg

LIMPUES - e Moaprd of Directors, by a

{2
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vote of the majority of the whole Lonid Wy srrolint fram Lhe

ireotors such committees ns They may deon dudlelous, und to
such extent as 1is provided by resolution may delepate to such
] compittees all or any of the poviers of the Hourd of Directors
which may be lawfully delerated, and such committees shall
have and thereuron nuy exercise =11 op any of the powers so
delegated to them,
\\<) The Soard of Wirectors may snlso avpoint such person or
versons as they may see Ti%t So act 2s sn advisory committee
at any particular office of the corporation.
SECTION £, COMPENSAIIEN COF DIRECTCRS ~ Unless otherwise
provided by the stockhol?é ©, each member of the board of
directors shell only be entifled to reimbursement for all

expenses Incurred, or for attendin. resular or special meet-

ings; provided, however, that nothing herein contzined shall
be construed to preclude sny director from serving in any

L

Othen gepackty wand -recoivin cofrensation therefor,

ANTICIE IT
LIRS Y
CEFWISLRG G2 ™Mk CCREATY

SECTICK 1. OFFISE 0

ow e officersﬁﬁ;/the company shall

-5

L% .
5 - be o Cuairmzan of the Zohrd, o Vice-Chair

v W WAy

an of the Leard, a

Presiden9< who shall be mew?ersiyf the hoard of &ir;gtorS,

L SAL) i)
Agé

one or mors fice~fresidents, o Ureasurer and a wecretary, a

Tice=reasurer nnd a flee-lseretory, and such other officers

A

P

as may e declded weon by ihe cuedy 111 of whom 2%all be
elected Ty the ‘onrd of Directors,

e e . S o pes o
SUSATTL 2y BLACTICN = Urficers sholl

elected Ty ench

arty

board at the [ipst meetin- after its elec wvery officer

g,

shall be sublect ho recoval Tor cnuse nal any tilme by the

it b

board of divectors, hut =11 offtcers, wrless ranoved, shall

prre b Lo,

aold office nniil thedr auccessors arn an~ointed, I any

Quzas, .
L.

et
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vacanoy shall occur smonp the officers of the WOmLAny, such
acancies shall bLe filled Ly the Losr? of divectors,

SECTICN 3, PCUEN, OUNED snd 00T

104 ICH = The exee
E - -

cuflve officers of the Qempany shall idve such poviers ond
duliies as are specified 1.4 thene by=laws, and such otlher
pewers and duldes as may from btime to tine be wssiened to
them by the board of Jdirecctors.

e monthly comronsobion 57 the executive nfficers of
the Zomruany oholl be fixed by Yre bourd of directorz. The
amounte of compensntion thus fixed in sccordance with this

seesion for the ifferent executive officers may he ine

2,

creased or decreased by the hosrd of direchtors.

4

e Bonrd of ddirectors shell from time to time prescribe

the powers and duties gnd fiy &n

1]

compnensation of the other

officers, arents snd employees of the Company in the manage-

ment of its wropsrty ond affairs where sueh powers and du-
ties are not nrescrited hr tha hy=laws.,

et AT g -
S}ECTT'\W -’-{. riaXillil, o

WD BCaDL The Chairman of the
Board shall rreside over 511 meetinféf/whether regular or

spaclal of the lozrd of Tirectors and ghall likewise preside
over 21l meetinss of stockliolders. 2 shall have such other

Ji powers »nd duties a2s may be nesimaed Yo him by the Toard of
-~

Jirectors,

&n%ﬁ

SECUTCL G, VINE-CATHULE om o nhimy o the Vice-

Chairman of the RBoard shall erforin 11l the duties of the

a—

=

Chalrmsn of the Jnnrd in his absence
~ Thm resident shA11T be the Ohief
rd

AR T LT T Rl
el LU G (PR
/

R L3 L33 : - " Y v
rzecutive officer of the Company. ‘he iresident shall have

meneral manazement and supervision of the business affairs

TR

é . and nroperty of the vompanys; he shall have the power to enter
R into contracts and arranpements for snd in hehalf of the Com-

!
!
\

pany and te employ, appoink wn@ remove offlcers, appoint
Lo R e R
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genta to stake And lacate snd to regivter nindngy elotus for
and In behalf of the corporatiorn, and em lovens »f the Company.
He shall see that <1l orders end resolution of the bosnrd of
directors are carried into effect. The Ivesident shall sube
nit to the stockholders at cach annual neeting, a complete
report of the operstions of the Company for the preceding
(ear, and the state of its affairs, snd he shall from time
to time report to the bLonrd of directors all matters within
his knewledme which the inbkerests of the Company may require
to be breusht o their nobtice, Die chall do and perform such
other Juties as frem Hime to time may be assigned to him by
the board of Airectors.
SECTICH 7, VICE-IRICIDINT -, The Vice-President or Vice-

Fresidents, in case the hoard O;f" directors shall provide that

there shall be more than one, ﬁP 211 have surh rowers and per-

- - o

form such dﬁ%&éé as the board of directors may from time to
ime prescribe, and nerform sueh other dubies as may be pres-—
cribed by these by-lows., In case of fhe abaerce or inability
to zct ol the iresident, the vnn¢~_rn,1lowt or if there be
more than one, such Vice-Iresident as the board of directors
Cx:bmhu dralonete for the purrose, must be s member of the Soard
§&i - of directors and shull heye tre powers ond discharre the
duties of the sresnileant.
SBOTTCL &, THOUNET Y - the eeretary muct be a Filipino

{

itizen apd & recivent of tlc Ihilinrines snd shall xaep the

waldp
ﬁ{ .
iZ

minutes of «ll meebing s o kb ntockholders, of tho borrd of
Trectors, »nd of 211 coruittens in o cook or books hept fou
thul purpose wnd WAl Maenial n copy of ull such minutes to

the Tresident of ite "';OF'rT;‘:!,I!"", rooYtilLion o e Poreonlnge

. Ghe Secretrry 2hel? aepforr aged abhep duiics oo the honpd of
o :
\gi divaectors may fron tins Lo Lime direeh, e serll keop in safe

cugliody the senl of the vompany, croowhen authorizal by the

board of directors he shall Jfflx el meel Lo aaedsirg-
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/ ment wveouleine fhe sames he gor oavatbe 1 o e Lot oy o
Flxad shald ) alwiys e albested by e sionobare of bhe Losree
tary or an ansiotunt aegratirs., T Leerobtury shall have
charge of the stock certificote bool andl suek other hooks ~nd
parers as the board muy divect. He ghall abtesnd ko the piving

and serving of »11 notices, aud he shall hzve eueh porers znd

verfeorm such other Juties ecs nertain to his office, or as the
board of directors may from time to time nirescribe. In the

absence of the “ecrelsry or his incbility to act, the assist-
ant secretsry desirnsbed by the board of directors shell have

all the foreroing rovers and Aduties.
(KR -rﬂm Uy ey

HECTIOY 9, IMEAGTIT - e Tremsurer shall have charge
ol the funds, securitles, receipts and disbursements br the
Company. e shall denosit or cause to be deposited all monevs
and other valuable effects in the name and to the credit of
the Company in such banks or hrust companies, or with such
bankers or other denositories, os the board of directors may
from time %o time designate. I'e shall render to the FPresident
gnd to the bLoard of diractors whenever reqguired an account of
the financial condition of the Zomvany snd of 2ll his transac—
{S%g tions as treasurer. “lthin o reasonable time after the closge
each Iiscal year, he chall maks and subris to the board of

0‘:5
Qz directors a like report for such liscal vear, e shall keep

P I WY
%.

correct toeoks of account of »11 the business snd transactlions

—LALATAL)

of the Company. In case of stzence of the Treasurer or his
-

-

o ik w s - - . -—

inabllity to sct, the lssistont Treusurer, or if there be
more than one, such as:cistant freasurer as the board of di-

rectors oy desi~nate, shall hove thae fore oins nowers and

duties,

SRECTIM I MU DA - The beord of Aipechors may

£

enploy » renoral monccer grd oo resddent monn er who shall have

anch cowers and dulies s Lhe boned af dirvectors my desltlennte

o o———

e

e g —
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ARTICLE TIT
FEETING O STOCEHCLDLRS

G§§< SECTION 1. 3HWTU'LJHT;HG - The annuald nceting of the
' /
S ~ 1 . h i - -1 g . 'l

stogkholders chall he held w2 principsl offi e of the Come

. veny in the City of Tana, [Miliprines, ot %:80 o'clock in
7 the alternoon, on the fourth Triday «f (srech in each year,
Y
& unless such day shall bo o leesl holiday, in ohizh casze it

shuall Le held on the next bLusiness day followings.

-

CUTNTCN e SEROTAT 0 URNTEILD - Gpecizl meetincs of the
/
stoctholders mey e culle vy uv tha “resident, or hy order of

e idoard of Uirscheors, ‘honever he or they shall éeem it

nececsalry, nd i5 sholl Lo o the dubr of the Ireosident to ore
arh bbby A= ——— .- El - P e

Jer nd coll ek agrecisl moehin s whenever Lhe holders of
record of not less than one-fourth of “he outstanding capi-
tul dnek ol the cormmany wit™ wveotine privilecs, shall in

. w
writice sc roquent,

TEOCTN 2, J0TICTE - lUotice of the time and place of
. holdins sny annval mectin , <r any special meeting, of the
stockholders, #2211 be iver oither by pogbing the same en-
clogad in a pocotge vrene»id ~nvelone, 2ddrensed to each
: ‘ O stockholder of record entitled to vete at the =ddress left

[

:Z *&. N by such stockholder itk the secretary of the Uemnany, or

h!

nis laat knoeem poast—office 7 lenas, or Ly Aelivering the

e
I
~

"
come Lo hrim o in cerson, ot leant Lwo duvs Defore the date set
Tor such meetin, Svery =tockholder skhell Turnish the sec-—
vetary ~ith e afdress b oNich nobtices of Geebing s and all

4

other corporriion neorigee moy he served unon or malled &

him, =ndi if any stockhoelder ob211 Inil te fuarnish such 2de-

Aress, nobices may be nerved ueon Mim by mail dirceted to

-4 Ao

him ot bis last knowm vost-office adlress, The notice of

eyery apecial mochtine shall shate priefls tho obiecta of

¢
d \é the meetin., =pd oo other businean 5hall e Yransacted at

S gD MAGHINE cory
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such meeting except by consent ol 211 i tochholders of Ehe

[

ompany entitled Lo vohe., Fo notilce of uny seclin. need he
vubllshed in any rewspoapaer, 1*}1:' Eov stwre or oo Aefoect
or irre;ulurity in ~ivine t'o/66*100 of tite winual neecting
shall not affect or invalidate the asctions or proceedings at

such meeting, The sztockholders of the Coumpany entitled 4o

vobe, may, by unanimous cons=ent in writing, waive notice of

the time, plzce and purnose of ocny meebine of stockholders

Nt

shall be valid znd hindine.

/A
i

b

SECTTION ACRUD = & quorum for any meeting of the

gtockholders shall consist of a majority of the subseribed
I

I

stock of the corporation, wnd a major%z§ of such guorum shall

decide any <uestion al the meatineg, save and exc pt in those

Ty

L )

matters where the Sorporstion Law renuires the affirmative

pA

vote of a creater wronortion,

(Z
l'/ '

14
.~

Pl ol Ret b P O 3 r-nr pm ST T 'y
) lau..l'-..}.:d e \J‘LLD [ Sl s - ]

he order of business at

the annual meetin~ of tte slockholders shell beas Tollows:
(1) TIrool of the ranuired rotice of the meeting.

Proof ol the presence of = qupfﬁm.

teadins of minvtes of previpgus meeting and

achion “heraon,

£

aq | ‘ % I
—~
A% | D
L A

(1} Tevort of 10 4 of Jirectors.

il iR S Wl S -

(5) ™mfinished businens,

{(3) ew business.

(7} Jwvpointment of inspectors of election to serve

until the ¢close ol tho smext annual meetin:.

(&) Bleclion of directors for Yhe enasulng year,

The order of bhusiness Lo he follewed abt snv meeting may
be determined by the presidine officer or by vote of the
wojority in interest of the stockholders entitled Lo vote,

-

i’ preszent or repvecented at cuch meetineg

. . _TIFIED MAGHINE COP"
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and any action token at s wmeetins hald vursuant to such waiver



AR ]

d SEOTICN 6,  VORING = At every meebin:s of the stoelhollers
of the Cowpany, every stoclkholder entitled Lo vote shall he

-~

entitled Lo one vote for ench share of gtock stundine ia kip

name on the Books of the Company. Drbvided, novever, that
E?R\ in the case of the elechtion of directors overy shockbolder

entitled Yo vote sholl be entitled to cumulazte his vobtes in

accordance with thre vrovicicns of law in osuekr caze made ond
rovided,  Dvery stockholder entitled bto vote ab any weebin:
of toe stockholders e, s vobe by prowy, provided that the
@ll teve Loen sonointed din owrdting by the shockholder

™Me

orney. ihe instrument

LI S o e T SR SR TN PRITERE S TP, TP T
HlmaelD, or Ly Bin Ml alllorined ol

aubherisine a jroxy to ol shall be exhibited to the Secretary

r

2ud dnepectors of election, and shzll e lodged with the Sec-
cetary 17 e stell so veoussbt. At any meeting of the stock-
nolders, the holders of record of a majority of the stock of
Lne Company then issued =ni outnisndine and entitled to vote,
reprezented in person or Ly proxy, shsll constitute a quorum

for the btransaction of Tmsipess except shere it ig obtherwise

. -

provided in the Dy-Taw :nd, in the absence of a quorum, the

shockholders attending or renresented at the time and place
wt which such meeting shall have vesn called, or to which it
mey have heen adjourned, or sny officer entitled to preside
2t svch meeting or Lo nchb un secretary hereof, may ad Journ

sueh wmeeting for a period not exceedineg twefty days,

InE R A AR REERF U MPTRS AT T R T NS j e -
SECTION Py RLECTTCN ITSPEemens « 1 stockholders en-

vitled to vobte ms at each annusl mee¥ine, asppoint two per—
[Hn | oy | Pk &

hY

sons {who need not he shockbalders, te act as inspectors of
election at 2ll meetings of the stockholders until the c¢lose
of the next anpual meeting, I any inspector shall refuse to
gerve or neglect to attend 26 any meeting of the stockholders,

ot his ¢ffice shall becoms vacant, the meeting may appoint

e — — S a——
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an inspector in his pluce,

- ARTICLY TV
INVESIMENGS, sAJKE, DECCOIRORTHS,
X CHECKS Al DRAPDS

SECTICN 1. IHVELMNENTS - Uo Lnvestment of any character

Shod ledge o dewwithout the ayproval -of the bBoar of directors.
SECTION 2. FUNDS - 411 checks and drafts snd all funds
of tre Sempany shall be de~osited from time to time to the

credit of the Tompany in such banks or trust ceppanies, or

with such bankers or othar depositories zg the board of di-
rectors may from btime to time designabe. Ihe funds of the
company shell be disbursed by checks or drafts upon the au-
uwhorized depositories of the Jompany 3irned by the President
and/or cuch other cofficer or oificers as the board of direc—
tors may from time to time direck. io checks shall be drawn
cr Tunds used for any rurpose ather thon the corporate busi-
ness of the Uompuny. XRecord shall be kept of the purpose

and amounts for which the checks are adrawn.,

ADTCLE V
elaam ¥
STANRD 2D TUTIR TRAUSTERS

AT T TITY Y o Ty oy
IJ.L.I‘J :11‘.\‘]. 1.. A \)I'iﬂ Chih i 5

ZalP 0N = The board of directors

shall provide for the insue ond trausfer of the capital stock

of the Sompany ond shell oreseribe the form of the certificate

of siock. Iwvery owner of flly noid stock of the Company

shall be entitled to o cerhiticate of stock of 4re sompany

certiivin~ the mumber of ghares owned by him. Tt shall be
/

signed by the liesiient A} in hir obeence, br a Vice-Fre-

=Y

aident ond countersd

"4

med e dhe Legrabany or o tiatant Sece

e
n

TON R el bl @ ey, oned el el wihh—ity’covporate snenl,.

The carvtiiic fes of ohock ohat

it

no o dnsued dn conseculive
order from certificnbte books of the Compnry, i@ certificntes
thall be rum®ered in the order in shien Lher wre iomgod,

-

et
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Upen the stud of »~scl corbifieata Tusued shall Lo entorcd She

name of Lhe person, firm or cornorstion cuming the toek re-

reaantad by ruch eertificabe, e mmber of shapog in vospect

of which the cerlificsate i inmued, an) in the cane

of cannnle

Lation, tho date of cenenllabion.

tvery cortificabto suvranierad Por or transfer

il shock shall be concelled and affixed to the orizinel stud

in the certificate book, =nd no new cartificAbe shall be iz-

sied

sl
i

om oexchansed or csuceeiled aertificabtes until “he old

a7

cartificnte has heen 5o cuncelled or returned . its place in

the certificate book, except in the cases provided for in Sec-

tlon 3 of articzle YV of thess by-laws
JECTTCH Z,  SP0SU AL TLLIDTER BOCE - Yhere shall be kept

by the Seerebsry of the Commany 2 book o be known as the stock

arrd transfer beok contuining the names, alphabetically arranged,

of" the stockholders of the “omgeny, showing thedr rlaces of

- clRE—— - Al .- -
residence, the numbier of zhores nf ~hock held by them, res-

- pu . g b~ e o o o - M
rectively, nnd *he time when

they respectively became the
owners thereof und the acmounts paid thereon, as well as all
other entries reaquired by law. Transfers of stock shall be

&§Q§SF=:deﬂ ouly on the transfer books of +he Somnany by the holder

%

.

<

N
b

in persor or hr o wis Anlwy mutioprized attorney on currender of

P

the cortificate or certific tos rentvesenting the stock to be

trancferrad. rery pover of titommey ox suthority to transe

fer stock shall be in writine duly executed

boe £

g filed with
the Bompany., “he hosrd of Jdiractors My uppoint some sulte
able entity or individual to facilitate transf@rs by stock-

holders under such repulutions as Lhe boayi of directors may

from time to time preacrid / -

I
/
The stock und transfer Book shall ﬁe kept open Juring

ressonable hours of esch busineass iy for the inspection of

any stockholder of the Company. Drid book ehall e closed

e o

e -
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five dwus before each meeting of the shockhallders, cnd Auping

such perlod no stoclk may he fyansferred,
e ~SBELON Fys LO.G G WU T R T T RS = I

. .
¢ fcllowing procedure

-

copdance with lepublic iet o, 201, 4

shill be »1lowed for the iusuance

by corporations of new cer-

Tleabes of aftock in lieu of those which have bheen lost, stolen

5]

or destroyved:

- e vesistered cwner of certificaten of stock

in & corperation or his lesal recresanptative shall
file an affidavit in Lriplicate vith the COrnoT G-
tlon issving said certificantes zetting forth, if
rosaible, the circumstances as to how, when and
vhere said cortificates were lost, stolen or des-
troyed, the number of shares revresented by each
certificate, the serial numbers of the certificates,
~ud the name of the corporation which ifssued the
same. o shall alse snbwit such other information
and evidence which e wa) deen necessary,

ter vekifying tre af{idavit and other in-

1 evidence wibth the henkes of bhe core

Lobcor aration 2null punlith oz notice,
ool genorel clircalation in the Thil-

nilshed 1y Yhe lage whisre sadd COXPOrIm-
AR * afian, onee o soel Top

T 5 enoence of the re-
Ciatered oomer of the covlificatan of stock which
have been lost, slolen or destroyed, 7The notice
shall state the name of said corporation, the name
of the registered owner and serial number of said
certificate, and that aftoer the expiration of one
vear frem the daste of the last publication, if no
protest has beenpgresonted to said corporation re-
garding said certificates of stock, the right to
make such protest shall be barred and ssid COrpo=
ration shall cancel in its books the certificates
of stock which have been lost, stolen or destroyed
and issue in lieu thereof new certificutes of
stock, unless the registered owner files a bond
or other security in lieu thereof as maey be required,
running for a period of one year, for a sum and in
such form and with such sureties as may he satig-
factory to the Board of Directors, in which case a
new certificalie may he issued even before bhe ex-
Iebton Of-thie one year périod pPovided hereins
‘rovided that il an action is pending in court
regarding the ownership of said cerpificates of
stock which have been lost, sbtolen or destroyed,
the issuance of the new certificates of stock in
\E lien thereof shall be suspended until finsl deci-
X

Lhrean connnon b iae

sion by the court regarding the ownership of said
certificates of stock,

that lost, stolen or destroyed, in accordance with
the procedure provided in this section, shall re~ .

-

g§ ‘ Any such new certificate issued in lieu of
g§

. * {FIED MADNE




- 1% -
atore to the person to whom auch new certiticste
is lssued all privileges appertuining thereto,

SECTION 4, Transferees, mortgagees and pledgees of
took of the corporation or of any interest therein, shall
promptly transfer the same or register notice of their lien,

upon the books of the Corporation and their doing so shall
sbtop the issuance of another certificdte in the neme or to
the order of the owner or registerefl holder of the original
certificate, either because of the piurported loss, theft, or
destruction of the original certificate, or for any other
(TA\QSeason, provided that the release of such mortgage or pledge, -
M duly registered or noted upon the books of the corporation,
shall resﬁore to the owner orregistered holder all the pri-
vileges—epperdainimg to such Sharess This section shall not
be construed as a limitation or waiver of any rights, claims
éi:jbr defenses not noted on the stoek certificate and stoek

transfer books of the corporation.

ARTICLE VI

SECIION 1,  DIVIDUNDE ~ The board of directors mnay dec-

lare dividends only frem the surp1?£ profits arising from the

= § j business of e Companya.

ARTICLE VII
(:ESQ CORPORATE JEAL

jih SHCTION 1,  BEAL - ‘'he corporate ssal of the Company,

unless otherwise ordered by the board of directors, shall
e circular in Torm and shay{;bear the words:

Sgr\ “{ VICTCRIA GCLD VINING CORPORATION
. MANILA, R. F.
; Incorporated 1974

- T IED MAGCHINE COPY
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_ ARDICLE VIII -

FISCAL YEAR

SECTION 1, FISCAL Y'AK - The fiscad yeuwr of tlie Company

shall begin on the I'irst day ol Jang&?} in each year and end
on the thirty-first day of Decenber following.

ARTICLE IX

AMENDMENT

SECTION 1, AMEWUDLENTS « These by-laws or any of them

may be amended or repealed at any vezular meeting of the
stockholders owning or 19present/pg a majority of the subSu
cribed capital stock or at a special meeting duly called for

that purpose.

ENOW ALL FEN BY THESE PRESENTS:

That we, the undersigned stockholders of the VICTORIA
GOLD MIKING CORPORATION, a corporation organized and exist-
ing under the laws of the Fhilippines, representing a major-
ity of all the subscribed capital stock of said corporation,
have woted for the foregoing by-laws of said corporation in
a meeting eof stockholders of said corporation this day duly
held, whereby said by;laws were duly adopted by aid corpo-
ration,

IN WITNESS WHERECF, and in compliance with the require-
ments of the Corporation Law of the Philippines, we signed
these §§?§;nts at Manllﬁ//yhilippines, this 7th day of Jan-

uary’ 19750 o

r V\F\-\
JOSE % gﬁ}% il vo D. I:NACIO

Al UN O k. UNALI

9«%5@ MACHINI corr .
15‘@5@ {,Q o? ..QQ Pooes

t Verified By: .00 . 0uen o
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DIRECTORS' CERTIFICATE
KNOW ALL MEN BY THESE FRESLIS!

That we, the majority of the Board of Diprectors of the
VICTCRIA GOLD MINING CORFORATICK, and the Secr?tary, do
hereby certify that the attsched code of by-laws was un-
animously adopted at a meeting of the stoeckholders of the
gaid corporation held at 708 Fedro Gil, Manila at 3%;00
o'clock F.¥, on the 7th dsy"’bf January, 1975/at which the
shareholders present or represented owned a majority of the
subscribed capital stock,

<IN TIINESS CWHEREOF, we have Riéreunto ﬂe§ ‘our hands on

this 7th day of January, 1975 in the vlt?/bf lianila, Philip~

pines.

A

. . - . ¥ /) .;‘j [
/ Al AN < i::ﬁﬂ d iﬂl*% Al :d;d‘ﬁ’a{“‘ FEC } .
: - e ALY

\
APTEST: g PATUNY M
) " fraen s 0 Ly A

.

NE 3“ I I NL(
wecretary
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